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READERS of THE SPECTATOR can scarcely have failed to note 
the voluminous correspondence printed in our columns from 
week to week. In every prominent insurance centre in this 
country and in Europe correspondents of THE SPECTATOR are 
continuously on the alert for news that will be interesting to the 
underwriting fraternity, and our columns bear testimony to their 
enterprise in catering to the demand for it. Everyone of these 
correspondents is in some way connected with the business of 
life, fire or accident insurance, and consequently knows what 
will interest underwriters, and their letters are valuable as giv- 
ing a local coloring to passing events. 





Our special and regular Philadelphia correspondents give 
complete details in this issue of THE SpecTATOR of the methods 
pursued by the gang of wreckers that succeeded in destroying 
the American Life Insurance Company. It is evident that the 
raid upon this company had been in contemplation for a long 
time, as overtures were made by them to the former president 
and rejected by him, although the acceptance of their proposi- 
tion would have been far more profitable to him than the one 
he finally did accept. Our special correspondent says that the 
only one of the employees of the American Life who was familiar 
with the methods adopted for wrecking the company was Mr. 
Wilson, secretary and treasurer. This report we had heard from 
other quarters, and, if it be true, he is deserving of the same degree 
of censure that must overtake the principals in this transaction. 
It is stated that he was aware of the abstraction of the valuable 
assets of the company and the substitution therefor of the com- 
paratively worthless stocks which now constitute the principal 
part of the assets of the company. Indeed, in his position as 
secretary and treasurer it was scarcely possible for these 
exchanges to have been made without his knowledge. We have 
heard it intimated that the Real Estate and Trust Company, 
that has been appointed receiver for the American Life, con- 
templates the employment of Mr. Wilson in the winding up of 
the business of the company. If it is the desire of tae receiver 
to shield the wreckers, the employment of Mr. Wilson will 
doubtless be a good way to secure that end. 





Epwarp H. Kent, late president of the Mutual Benefit Life 
Association of this city, who was recently ousted from his posi- 
tion in pursuance of proceedings instituted for that purpose by 
the Attorney-General, proposes to appeal from the decision of 
the referee. The administration of Mr. Kent during the past 
year has been characterized by some very high-handed proceed- 
ings. The testimony taken by the referee showed that he had 
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appropriated to his own uses large sums of money belonging to 
the association, notwithstanding which he persisted in his at- 
tempts to control the association. After the testimony was all 
in and it became evident that he must go, he called a meeting 
of the association, which he packed with his adherents, and was 
again formally chosen president. His appeal from the decision 
ousting him from the office will simply protract a struggle that 
has been sapping the life of the association forsome time. With 
Mr. Kent out of the way there is a possibility that the associ- 
ation might be redeemed, notwithstanding its great loss of busi- 
ness in 1889. At the beginning of the present year, according 
to the official report, it had invested assets amounting to 
$213,548, and liabilities of $45,903. Its membership numbered 
3764 certificate holders, who were assured for $12,868,350. 
Although this was a falling off of something like eighty per 
cent of its business of the previous year, it, nevertheless, has 
a good foundation to build upon under a new and energetic 
management. But so long as Mr. Kent is allowed in any way 
to prowl about the association, its business will continue to 
dwindle and fall away, for the simple reason that confidence in 
his management has been entirely destroyed. Itis to be hoped 
that a hearing on his appeal may be reached speedily in order 
that the matter and the fate of the association may be de- 
cided. 





Tue wreck of the American Life Insurance Company seems 
to be very complete. The advices from Philadelphia last week 
announced that a receiver had been appointed for the company, 
and that the available assets were likely to prove entirely insuffi- 
cient for the liabilities. A meeting of policyholders was held in 
Philadelphia a few days since, when the committee that had 
been appointed to look into the matter made a most discourag- 
ing report, to the effect that a large amount of valuable securi- 
ties had been withdrawn from the company and others of very 
little value substituted in their stead. The committee stated 


-That the policies now in force amount to $3,600,000, the present 


value being $1,500,000, and that the assets of the company are 
only about $760,000, which statement, if true, indicates that 
after deducting the expenses of the receivership the company 
will scarcely be able to pay fifty cents on the dollar. The 
valuable securities of the American Life were used by President 
MacFarlane and his associates in outside speculations to bolster 
up their various schemes, and with the failure of those schemes 
the wreck of the American Life was inevitable. To what ex- 
tent these transactions will render the persons engaged in them 
criminally responsible is yet to be determined, but there are in 
timations that prosecutions will be commenced against them for 
misappropriation of trust funds. President MacFarlane was 
supreme in the direction of the affairs of the American Life, and 
obeyed the behests of the syndicate of wreckers that had ob- 
tained control of its stock. It was evidently his ambition to be 
regarded as another “ young Napoleon of finance,” and to that 
end he went into various speculations with Work, Pfeiffer and 
other members of the syndicate, which have turned out dis- 
astrously. When he assumed the management of the American 
Life he had the opportunity to make for himself a reputable 
name by rehabilitating that company and building it up into a 
strong, trustworthy institution. It was solvent when he took 
hold of it, with a good amount of surplus, and it would have 
been a comparatively easy matter, with its reputation and stand- 
ing, to have placed it in the position it formerly held ir the 
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front ranks of life assurance companies. This would, however, 
have necessitated his confining his attention exclusively to the 
company, and this evidently did not suit his ideas of a new 
“ Napoleon” in the financial field. The result is disaster to him- 
self and to thousands of others whose interests were involved in 
the American Life, to say nothing of the outside institutions 
whose ruin has been precipitated by his acts. It is an easy 
matter to say, as some of our contemporaries have been saying, 
that Commissioner Forster is responsible for this to a certain 
extent, inasmuch as the annual report of the company showed 
the manner in which the securities had been manipulated. It 
should be remembered, however, that the reports of all life 
companies have been in the commissioner’s hands but a short 
time, and it is doubtful if he had had leisure to scrutinize them 
all. The first months of the year, when the fire, life, accident 
and all other insurance companies are required to make their 
reports to the department, is a busy one for the commissioner 
and his assistants, and it is not possible for them to critically 
examine these reports as fast as they are filed. Doubtless, he 
would have come to the American Life in good time, when he 
would unquestionably have called the officers to account for the 
manner in which they had converted the valuable assets of the 
company into wildcat stock having little or no market value. 
While the wreck of the American Life is a most deplorable 
event in the history of life assurance, it is in no wise a reproach 
upon the system of life assurance. The efficacy and soundness 
of that has been abundantly demonstrated in the past. But no 
single corporation, be it in life assurance or any other field of 
enterprise, can withstand the concerted assaults of a band of 
wreckers, and the system of life assurance is no more responsible 
for the failure of the American Life than is the national banking 
system responsible for the failure of a bank that has been 
plundered by its trusted officers. While it is to be regretted 
that Commissioner Forster did not discover at an earlier date 
what was going on within that company, he can scarcely be ac- 
cused of any shortcomings when neither he nor anyone else had 
the slightest suspicion as to what was going on, and it was only 
through the failure of President MacFarlane to meet his obliga- 
tions that the disastrous condition of affairs became known. 
The letters of our special and regular correspondents in Phila- 
delphia give details as to the manner in which the wreckers ob- 
tained control of the company and the present situation of 
affairs. They will be read with interest by all interested in life 
assurance. 








SPECTATOR SURVEYS. 


THE Indiana and Vernon Insurance and Trust Cc upanies of Indianapolis, 
and the White River Valley of Bedford, Ind., will do a general business under 
the name of the Indiana Underwriters, managed by McGilliard & Dark. 
This agency organization will confine its operations to mercantile risks, dwell- 
ing houses and contents, churches, school-houses, colleges and State and 
county buildings, The White River Valley Company was recently reorganized 
under an old charter, and possesses a capital of $50,000, 


* * * * 


Joun Hooker, for many years in the service of the Ohio Fire Insurance 
Company of Dayton, and lately its special agent, has entered the service of 
the Lancashire as one of the special agents for the central department, making 
his headquarters at Dayton. 

* * * # 


A GOOD story is told about W. E. Bonfoey, a well-known life underwriter 
of Cincinnati. This gentleman, it is reported, has a burning ambition to 
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become superintendent of insurance of Ohio, and, in fact, was considered one 
of the most auspicious candidates shortly before the nomination of Mr. Kinder 
was made public by the governor. Some of the co-operative men, however, 
put up a job on the aspiring candidate which settled his fate so far as the 
Ohio superintendency was concerned. He was approached by representatives 
of co-operativism, and was asked his attitude toward assessment assurance, 
Supposing that his visitors were old line men, or persons interested in regular 
life assurance, Mr. Bonfoey was not slow in denouncing assessment assurance 
as a snare and a delusion, and as a result of his vehement denunciation of the 
system his visitors departed with the determination that Bonfoey should not 
become superintendent if they could prevent it. Mr. Bonfoey may be a good 
life assurance solicitor, but he lacks the diplomacy so necessary to a good 
politician. 
* *% * 

W. E. TENBROECK, agent of the Union Mutual Life, at Cleveland, O., who 
had a serious attack of ‘‘ la grippe”’ last winter, has been transferred by his 
company to Nashville, where, it is hoped, that the warmer and more equable 
climate will restore him to his former health. 

7 * * * 


THE United States Capital Life Insurance Company, recently started at 
Washington, D. C., with a capital of $50,000, is operated by Charles F, 
Underhill, president of the Flour City Life Association of Rochester. The 
application blank of this company is called a ‘‘ transfer blank,” and is used to 
turn assurance from other companies into this company apparently without 
any medical examination. 


* * * * 


THE regular monthly meeting of the Boston Life Underwriters Association 
was held in Boston last week. The special guest of the occasion was C. W. 
Hatch, an agent of the Travelers, who was lately tried for murder in Colorado 
He was introduced to the association by President 
He briefly 


and honorably acquitted. 
Holway, and was received with a perfect ovation by the members. 
related his experiences under the prosecution which he had sustained, and 
described somewhat the methods employed by his enemies to destroy his 
character and his life. He acknowledged the warm sympathy and active 
friendship that had been shown him by his brother agents, not only in Colorado 
but in the East, whose efforts in his behalf had contributed so much to secure 
his honorable acquittal from the horrible charge which had been trumped up 


against him. 
x * * * 


IN our issue of last week our Cincinnati correspondent related how insurance 
upon distilleries in that section had been takea away from agents in Cincinnati 
and transferred to Peoria, Ill. This has created a great deal of dissatisfaction 
in Cincinnati, and the underwriters association has sent out a formal protest 
to the companies interested in this insurance. The circular states that the 
association has been in operation for twelve years, has maintained rates and 
encouraged right methods in transacting business, and expresses a desire to 
continue in the same way. It asserts, however, that it cannot do this if the 
insurance legitimately belonging to Cincinnati is written by companies who 
should be loyal to the association, through other agents at less than tariff 
rates, or through other than the Cincinnati agents. They propound to the com- 
panies the following questions: ‘‘ Have you accepted any business on these 
distillery premises at less than our local tariff rate? Do you intend to write 
anything on these distillery premises at less than our local tariff rate? 
Are you directly or indirectly a party to any contract between Callender & Co. 
of Peoria, IIl., and the Distilling and Cattle Feeding Company of Cincinnati?” 
The committee signing the protest express their surprise that the companies, in- 
stead of helping to maintain rates, should seek to undermine them by star-cham- 
ber practices, and request the companies interested in the deal to withdraw in 
time lest the consequences be mutually disastrous. ‘They say that if the com- 
panies write at less than local tariff rates, or accept their business through other 
than Cincinnati agents, they will not feel bound by the rates of boards in other 
places, nor will they feel any love for the organizations which cannot pro- 
tect them from the cupidity of managers. The circular concludes as 
follows: ‘‘ Therefore, we now, as an association and as individuals, do most 
solemnly protest against any connection contemplated by the preceding state- 
ments, and we do demand and insist that any contract made or policies issued 
on the property of the Distilling and Cattle Feeding Company, located in 
Cincinnati and vicinity, be at once canceled and annulled. We demand and 
insist that you refrain from making any such contracts, and we ask that you 
notify us at once of your action in this matter.” This is signed by three 
members of the committee representing the local insurance companies of Cin- 
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cinnati and the resident agents of other companies doing business in that city. 
A protest so vigorously worded and so numerously signed certainly ought to 
have weight with the managers of companies who are alleged to be parties 
to this deal with the Peoria people. 

* * * * 

TueE Lloyds and Metropolitan Plate Glass Insurance Companies and the 
Fidelity and Casualty Company have agreed upon a tariff of rates, commis- 
sions, etc., for Chicago. But little territory is now unregulated, and with 
Secretary Winslow of the Metropolitan in the West, it is thought that good 
reports will soon be forthcoming from Minnesota, where the new St. Paul 
German Accident is said to be making things uncomfortably warm for its East- 
ern competitors. 

« * * * 

Tue St. Paul German Accident Company is now considering the advisa- 
bility%f entering New York State and the East generally with its plate glass 
branch. H. A. Richardson, 45 Broadway, who, as already announced, has 
been appointed the general Eastern agent for the St. Paul German Fire and 
the Hekla of St. Paul, will also represent the St. Paul German Accident 


Company. 
Death of James M. McLean. 


THE death of James M. McLean, president of the Manhattan Life Insur- 
ance Company, occurred on Tuesday of last week at his residence, No. 126 
West Fifty-seventh street, in this city. Mr. McLean was in the seventy- 
second year of his age. He had anattack of ‘‘la grippe” a few weeks ago, but 
was supposed to have recovered entirely. On the Saturday preceding his 
death, however, he was attacked by pneumonia, as so many other victims of 
“la grippe” have been, and died on the following Tuesday. Mr. McLean was 
one of the best known life assurance officials in the city, and he also occupied 
a high financial position, being identified with two banks and other institu- 
tions of similar character. He was born in this city and educated in a private 
school. He began his insurance career fifty-six years ago as a clerk in the 
old-time Guardian Insurance Company. In 1847 he became connected with 
the Citizens Fire Insurance Company of this city. For several years the com- 
pany had to struggle against adversity, but, under conservative management, 
in which Mr. McLean took a leading part, the company began to pay 15 to 25 
per cent per annum, and its shares commanded an extraordinary premium. 
As secretary and president Mr. McLean was an active manager of the Citizens 
for almost forty years. He was the first president of the National Board of 
Fire Underwriters, serving two terms, and was also president of the New 
York Board. Several years ago Mr. McLean was elected president of the 
Manhattan Life Insurance Company, of which he had been for many years a 
leading director. He was one of the original incorporators of the Manhattan 
Savings Institution, and was an original director of the National Citizens Bank, 
organized in 1852 He was for four years president of the New York Board of 
Education, and for years was active as director and vice-president of the 
Union Trust Company. He was a trustee of the New York and Brooklyn 
Bridge Company, trustee and the president of the Institution for the Blind, a 
member of the Union, St. Nicholas, and Manhattan Clubs and the St. 
George’s Society, and vice-president of the St. Nicholas Society. Mr. 
McLean leaves two sons, George H. McLean, vice-president of the Citizens 
Fire Insurance Company of this city, and Cornelius McLean of Mount Ver- 
non. The funeral took place on Friday, and was largely attended by the 
friends and associates of the deceased. 

At a meeting of the directors of the Manhattan Life Insurance Company 
held May 14, 1890, it was 

Resolved, That in the decease of our late honored and esteemed president, 
James M. McLean, this institution sustains a loss not easily measured or 
repaired. We recall his rare executive ability, his fidelity to every trust, his 
devotion to the various duties of his office, his perfect equipment and polished 
manner as a presiding officer, the faithfulness with which he applied his 
mental and physical strength to advance the prosperity of this company. 

With that affectionate respect in which the memory of our departed friend 
is held by us we should not fail to add our sense of that urbanity of deport- 
ment which marked his social intercourse with us, and made him to every 
member of this body not only an agreeable executive officer but a warm per- 
sonai friend. Neither should we forget that the many moneyed and charitable 
institutions with which he was connected also share with us the loss of a friend 
and valued counsellor. 

Resolved, That the directors of this company attend the funeral in a body, 
extending to his family our most sincere and heartfelt sympathy in the great 
affliction which has darkened their home. It is ordered that this minute be 
neatly engrossed and enclosed to them by the secretary, and placed upon the 
records of the company. H. Y. WEMPLE, Secretary. 


Ata special meeting of the Board of Directors of the National Citizens 
Bank, the president announced the death of Mr. James M. McLean and ap- 
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pointed Messrs. Schell, Naumburg and Lesher a committee to draft suitable 
resolutions, who reported the following, which were unanimously adopted : 

Whereas, We have learned with deep sorrow of the death of our beloved 
friend, James M. McLean, who has been a director of this bank since its 
organization. 

Resolved, That we sincerely lament the death of our co-director, whose kindly 
manner industry, and devotion to the interests of the bank rendered his asso- 
ciation with us so valuable and acceptable. He was upright, and of great 
integrity in all his relations in life, and his loss wili be greatly felt by this in- 
stitution which he has served so Jong and faithfully. 

Resolved, That we tender our heartfelt sympathy to his family in their sad 
bereavement, and that we attend in a body his funeral services. 

Resolved, That a copy of these resolutions be sent to the family of the 
deceased. D. C. Tirsout, Cashier. 

We, the president and Board of Directors of the Bank of Manhattan Com- 
pany, desiring to record our tribute of respect and affection for our late direc- 
tor, Mr. James M. McLean, do hereby direct our cashier to enter on the 
minutes of this meeting the following : . 

James M. McLean, died May 13, 1890, a man of irreproachable life, up- 
right and blameless. He walked in the fear of God and respect of man, He 
endeared himself to his business associates by unvarying courtesy, intelligent 
judgment, and prompt willingness to share the works and burdens of others. 

We respected and loved him in life and we shall hold his memory in tender 
regard now that death has taken him from us. 

Resolved, A copy of this minute be sent to his family, and the board attend 
his funeral. J. T. BaLDwin, Cashier. 





LIFE ASSURANCE COMMENT. 


Tuart the system of life assurance is founded on such principles as preclude 
the possibility of failure where the management of a company is in accord 
with the teachings of experience is well known, and the public impression in 
this regard should be strengthened wherever practicable. It is unfortunate, 
ooking at the matter in its broadest aspect, that recent developments in the 
cases of the Phoenix Mutual and the American Life show that both corpora- 
tions and their assets were virtually controlled by a single individual who in 
each instance failed to keep the institutions in line and sympathy with the 
majority of the companies. In the case of the Phoenix the defect has been 
remedied, and that is now a purely mutual company, but the American is in 
the hands ofareceiver. The question of retiring capital after a certain length 
of time, or when the assets of a company reach a given amount, is not un- 
likely to be brought up, and the subject is one worthy of much careful con- 
sideration on all the many points involved, Capital in life assurance is 
different to capital in any other business, because the funds it controls are not 
the property of the company ; they are the accretions of the past with which 
the policyholders are to have their claims of the present and future adjusted. 
With a view to ascertaining the effect of the withdrawal of the capital now 
invested in life assurance, we have taken the figures of the various stock com- 
panies as given in the Life Insurance Policyholders Index, and find the gross 
assets of the thirty-one proprietary companies were $267,333,691, of which 
the liabilities called for $220,236,044, leaving a surplus (including capital of 
$9,027,100) amounting to $47,097,647. According to the preseut showing the 
ratio of assets to every $100 of liability is $121, and if the whole of the capital 
was retired the ratio would be $117. It will thus be seen that the stock com- 
panies do not hold anything like such large accumulations as the mutuals, 
which number among them some of the livest companies in the world, and 
prove by their record that it is quite within the bounds of reason to expect the 
business to be carried on successfully without the aid of capital after a given 
time. We must not, however, forget that people have put their money into 
life assurance stock to secure an adequate return for their outlay, and that 
this money has been at risk by virtue of which they have a right to protest 
against any hardship which an enforced withdrawal would entail upon them, 
The members of the Actuarial Society would not do amiss to give thought to 
the determination of a point, at which the capital of a company could be 
retired without prejudice to the welfare of the institution and what equitable 
arrangement could be made with the stockholders. The capital of our com- 


“panies is only 3.4 of their assets, and having in mind the powerful influence 


for good or ill in the hands of the holders of a majority of the stock, it is only 
fair to expect that where so mich of the happiness and pecuniary welfare of 
our people is at stake the men who sway the fortunes of the companies should 
appreciate the responsibility which rests upon them to discharge their trusts 
que and faithfully. 

* * * * 


A PROMINENT characteristic of the successful agent is pluck. It is a com- 
mon notion that the life assurance agent must possess the quality of effrontery 














THE 


in a great degree, but there never was a greater mistake made. 
ance can be sold without it, as with everything else, when the vendors give a 
dollar of value for a dollar received, and in a contract of this kind the usages 
of business society can be safely followed. It may take pluck to tell a man 
who carries no insurance, that he is commiting a crime by neglecting the future 
of those dependent on him; it may take pluck to tell one who, possessed of a 
liberal fortune and who, by having provided for his wife and family by settling 
property upon them, thinks he has done everything necessary that he cannot 
be considered as having accomplished. all he desired until he adds to his pro- 
tective measures a policy for a substantial amount ; it will take pluck to stand 
ground and bring argument upon argument to bear against the objections he 
may urge, persistently assailing his weak points and pressing advantages home 
wherever there seems an opening, but it will carry you through. ‘‘ Cheek” 
would not avail; the weakness of your armature would soon be apparent, and 
the interview be cut short to yourdiscomfiture. On the other hand, you impress 
favorably by pleasant persistence, backed up by pluck, strengthened by the 
courage of conviction, and will be accorded a kindly hearing by most men with 
whom you come in contact. There are not many people who fail to appreciate 
any thorcugh business quality in those who address them, but do not let any 
one persuade you that ‘‘ cheek ” is essential to the welfare of an agent, or any 
one else engaged in life assurance work. A gentlemanly, pleasant and 
courteous demeanor is the best armament for a successful canvasser. 
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Life assur- 


* * * * 


HAPPENING in on the actuary of one of our companies a little while ago we 
found him busily engaged on a calculation brouglit about by an inquiry from a 
prominent and wealthy business man of this State as to the sum for which the 
company would guarantee to each of the inquirer’s sons an annuity of a certain 
amount, the first payment to be made onc year after his death, and continued 
during the lifetime of the sons. The gentleman wished to purchase the 
annuity then, and in this desire he seemed to be guided by good, sound judg- 
ment, as he would thus be enabled to put the question of providing for the 
children at rest, and enjoy life without being harassed by thoughts as to their 
future. Business reverses, etc., would not affect him because the payment of 
the single premium would have accomplished the object he had in view. No 
doubt that in the direction indicated there is a pofitable field for the develop- 
ment of business if the companies grasp the situation and make the most of the 
opportunities. Many parents dislike the idea of letting the whole of their 
accumulations during a lifetime of labor or business or trade pass at their 
deaths into the absolute control of their heirs, even though they be of age, 
fearing that the money will be made ‘‘ ducks and drakes”’ of, and the original 
purpose be thwarted. The advantage of purchasing annuities from institutions 
whose finances are as jealously guarded as those of life insurance companies 
could be made apparent with little difficulty. 


* * * * 


THE San Francisco correspondent of The London Review recently adverted 
to the fact that the larger of our life companies obtained the lion’s share of 
the business in California during 1889, and echoed to some extent a popular 
but mistaken sentiment that the ‘‘ big” companies are forcing their smaller 
competitors to the wall because of the tendency of the age to gravitate toward 
the ‘‘ big” in every branch of commerce. It is high time that this nonsensical 
talk was stopped. On every hand we see evidences that the so-called ‘‘ small” 
institutions exhibit a virility and determination to go ahead which cannot be 
gainsaid. A glance at the statistics of life assurance work last year shows that 
the rank and file of the companies did well; that in the majority of cases the 
number and amount of policies issued were an increase over the record of the 
previous twelvemonth ; that material advance was 1.ade in insurance in force, 
assets, income, in fact all the essential points which indicate a steady and 
healthy growth of the various corporations, An agent need not feel handi- 
capped in the representation of a small company; the man who expects the 
company to write all his applications for him may ; but not the live agent— 
live in every sense of the word. It is not so much the company as the man 
who makes the clinching argument before the individual approached on the 
subject of assuring his life, and given a company officered by practical men 
alive to the spirit of the age, progressive, enterprising, losing no opportunity 
of forcing their way ahead, living right up to their promises, dealing fairly and 
squarely by everyone with whom they are brought in contact, there is no 
question that the agents will be able to secure a good line of risks in the face 
of the keenest opposition and competition without any difficulty which cannot 
be overcome by hard work, and no man can hope to achieve success who fails 
in this particular matter of labor. The character of a company is considered 
by the people with quite as much regard as the amount of its assets and the 
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magnitude of its operations. Depend upon it, there is room for all who 
honestly and wisely strive to forward the interest of life assurance by perpetu- 
ating the already high reputation our companies have won for themselves at 
home and abroad. 

# * * - 


SOCIAL economists take a savage delight in diffusing the statistical informa. 
tion that ouly one man out of every hundred succeeds in business, and it is to 
be regretted that the assertion has so much truth init. On every hand we 
find men who after toiling long at one pursuit, gave it up, retiring baffled and 
defeated in the attempt to make headway. They drift into some other occu- 
pation, but handicapped by habits and ideas elsewhere acquired, meet with the 
same misfortune which before befell them. This is especially noticeable among 
elderly men, who, just at the period when they should be ceasing active work 
in possession of sufficient income to render their declining years easy, have to 
start life’s battle anew and with diminished vigor. A little forethought in the 
earlier years would obviate all this. The premium necessary to sustain an 
endowment policy taken out at the age of thirty to mature at the age of sixty, 
the time at which physical power begins to fail, can be met without difficulty 
if one is determined to ensure a competency when, by reason of loss of health 
or position, he must fall back in the race. If heed were paid to this matter, 
if the young men would learn to profit by the lesson taught when they see, as 
they can, thousands of their seniors working under difficulties and against 
adverse circumstances for less remuneration than their younger competitors 
receive, something of the trouble might be averted. The old ‘* die to win” 
gag would be worn even more threadbare than it is if the importance and 
advisability of insuring on the endowment plan were appreciated fully, and if 
men recognized that the consciousness of having effected provision for the 
present for wife and family, and for self in future would give courage and con- 
fidence in the hours of darkness which almost everybody has to pass through 
at one period of life or another. 











CORRESPONDENCE. 


ALBANY. 


Work of the Last Legislature—The Compulsory Investigation of Fires—A 
Good Recommendation from the Governor Slighted—The Anti-Rebate 
Law—Rumors of Further Investigations—Insurance Among the Albany 
Police 


[From Our Own CoRRESPONDENT. ] 

The “‘ late lamented ” legislature did very little in the way of insurance—as 
was discovered by everyone who read the account of what was done or 
attempted in last week's SPECTATOR. ‘The several bills before the Governor 
have not yet been signed by him. Of course the most important is the original 
Harper bill, introduced by Assemblyman Whipple, but so amended that it is 
perfectly harmless in its present shape. 

The correspondent of THE SPECTATOR asked Judge Ruggles, of the insur- 
ance department, in regard to legislative action ; and the judge replied sub- 
stantiaily as follows : 

‘* The number of bills introduced this year was much smaller than usual. 
Nearly all of them were harmless, with the exception of the Harper bill as it 
was originally introduced. With the changes made in this bill before it 
reached the Governor no possible harm can result ; and perhaps some good 
may come out of it. It was given out at the time that the bill, as it finally 
passed the legislature, met with the approval of the insurance department ; 
and we did not deny that it did. The credit for having so small an amount 
of insurance legislation this year was due to the committees on insurance in 
the two houses. They seemed to have kept back the worst bills and allowed 
them to go no further than the walls of their own committee rooms.” 

The legislature just closed went away from Albany without acting upon the 
recommendations of Governor Hill’s message of the year before. Perhaps it is 
not strange that the legislature of 1890 acted so when the legislature of 1889 
simply ignored the message from the Governor. The part of the message 
referred to treated of the compulsory investigation of fires. This subject was 
treated at considerable length in the message, was endorsed by Superintendent 
Maxwell, but no action was taken by the legislature. 

Since the decisions of the Attorney-General last June in regard to the anti 
rebate law there have been few complaints of its applications or its workings. 
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It will be remembered that the Attorney-General decided at that time that 
the intention of the legislature was that the act should apply to life 
companies only and not to assessment associations organized under chapter 
175 of the laws of 1883 ; also that the act did not intend that a general certi- 
ficate should be issued to the broker for all insurance companies in the State, 
but that it should be limited to such companies only as the broker is author- 
ized to act for. These two rulings have very much simplified the understand- 
ing of the law on the part of the companies, but the department itself is nearly 
as full of business in indexing and keeping track of the numerous agents and 
the many certificates required by each agent, as it was a year ago just after 
the law went into operation. 

Since the examiners of the insurance department looked into the affairs of 
the Security Mutual Benefit, the Guarantee Mutual Benefit and the Mercantile 
Mutual Accident (all of them in the early part of 1890), the shaky co-opera- 
tive companies seem to have subsided. It will be remembered that the 
Attorney-General took proceedings to wind them up, with one exception, and 
that was too small to attract much attention. It is now rumored that certain 
other of the co-operative companies have been complained of to the depart- 
ment, and that they will soon be referred to the Attorney-General for his 
action. Inquiry at the office of the Attorney-General gives no satisfaction as 
to the names of the companies. 

A movement is on foot among the members of the police force of Albany to 
organize an insurance company among themselves. It is thought that of the 
140 members of the force at least 100 will join. The company will be a 
mutual one, and the benefit to be paid on the death of a member, to such 
person or persons as the member may select, will be $500 or more. Only 
members of the force will be permitted to join, but any member of the com- 
pany leaving the force can continue to be a member by the payment of his 
assessments. The person appointed on the force in place of such ex-member 
is also eligible to membership. This plan will increase the membership and 
the benefit accordingly. LANCASTER. 
ALBANY, N. Y., May 21. 





CINCINNATI. 


The Transfer of the Insurance of the Old Whiskey Trust from Cincinnati 
to Peoria, [ll.— How Will the Companies Treat the Agents Who Have 
Held the Business ?— The New Commissioner and Wild Cat and Under- 
ground Companies—Hopes Entertained That He Will Enforce the Laws 
—A Question of Cancellation—Non-Board Companies Cutting Rates in a 
Suicidal Manner. 


[From Our Own CorRESPONDENT.] 


An item of great interest to the insurance fraternity of this city is the late 
transfer of the insurance of the old Whiskey ‘Trust to the Distilling and Cattle 
Feeding Company. The transfer of these policies carries with it the placing 
of the entire line in Peoria, Ill., which means a loss to Cincinnati of some 
$20,000 in premiums. The various branches of the old trust in this vicinity 
are the Storrs, the White Mills, the Brighton, the Fairmount, the Maddux, 
the Carroll, the Antique, the Petersburg and the Lynchburg Distilling Com- 
panies, and the Maddux & Hobart Company. The agents on the street feel 
pretty sore over this unexpected loss of business, and are anxiously awaiting 
the action of the companies now carrying these risks. They wish to find out 
whether their companies will be loyal to their Cincinnati representatives, or 
whether, dazzled by the offer of large premiums, will transfer their loyalty to 
Peoria and suffer the Peoria agents to write this business over the Cincinnati 
agents’ heads. It is pretty certain that there will be music in the air before 
the whole matter is settled, and it is the opinion of a few of the best informed 
here that Peoria has ‘‘ bitten off more than they can chew.” It is whispered 
that there were bids made for this insurance, and that the longest pole was an 
offer of $20,000 for the privilege of placing this entire line. One agent here 
stated that his suggestion to the trust representative was that they should exact 
a good bond from the successful bidder, and it had better be a pretty good 
substantial indemnity. 

The appointment of the new commissioner of insurance has been waited for 
with a great deal of curiosity, as the Cincinnati agents have been hoping and 
praying, especially the latter, for a commissioner with back bone enough to 
enforce the laws. It seems to your correspondent that the law is plain and 
simple, and that any one willfully placing insurance in either ‘‘ Wild Cat” or 
any unauthorized company is liable to arrest and imprisonment. There is no 
department of the State affording as great a profit as the insurance depart- 
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ment, and it seems to us that some of that good money might be used to advan- 
tage in giving the companiessthe much desired protection. Since Colonel 
Moore’s death no one has seemed to take an interest in this matter, and it is 
to be earnestly hoped that Superintendent Kinder will give it his prompt 
attention. If he desires the necessary evidence to convict any violator in Cin- 
cinnati he need but write to or call on any of our principal agencies and obtain 
facts and figures. Our late superintendent made a raid on this class of law- 
breakers with the grand result of one man being fined $25, which, by the 
way, we believe, has never been paid, and the same man openly and flaunt- 
ingly continues the same line of business, laughing at the authorities and any 
effort whatsoever to enforce the laws. Look this up, Brother Kinder, and see 
if you cannot make a record for yourself, 

It looks very much as if there might be a repetition of the old case of the 
Franklin Insurance Company vs. J. M. Sears, but fortunately for the latter 
he is not interested whatever in this matter. A prominent agent of this city 
received an order to cancel a policy about the rst of April. On the r1th of 
the same month the property burned, the company sustaining a loss of $1000, 
The agent says that he notified the broker promptly ; the broker states posi- 
tively, and we are inclined to believe his statement, that he was notified on 
the afternoon of the fire, and that he was to receive further instructions the 
next day. However the case may be, the United States Court ruling on this 
subject is that notice to the broker is not notice to the insured, but that to 
cancel the policy the printed conditions relative to that act must be carried 
out by the agent. It looks as though some one had gotten themselves into a 
hole, and that it will take a ladder composed of 1000 good dollars to climb 
out of it, or possibly not quite that much, as, if our recollection serves us 
right, the agent mentioned in the former instance was allowed a credit of the 
premium on the policy, the court holding that if by reason of hard necessity 
he should take the place of the company it was only fair that he should receive 
the compensation they would otherwise have gotten. 

It is queer what rates some of our non-board brethren are satisfied with. 
Our attention has lately. been called to the H. F. Morton Manufacturing 
Company on Depot street, this city, the Mutual Fire Insurance Company of 
Chicago, the Union Mutual Fire Insurance Company of Cincinnati, and the 
Central Manufacturers’ Mutual of Fort Wayne are on this risk at an average 
rate of 3.80, The rate obtained by board companies is 11 per cent. Why 
not give the assured a policy at once with a chromo of what he might expect 
in case of a loss ? 

The following named gentlemen have recently graced the city with their 
presence: Special Agent Hall of the United Firemen of Philadelphia ; J. D. 
Moore, Southern Special of the Western Assurance Company ; J. D. Biggert 
from Pittsburgh, having charge of this territory for the Western ; Will Clemons 
of the Firemens of Dayton ; Lon Wasson of the North British ; G. S. Brock 
of the Franklin of Columbus; Girard of Philadelphia, Liberty of New York, 
and the Guardian of London; Geo. Reynolds of the Norwich Union; Jno, 
I. Covington of New York ; Secretary Francis of the Knoxville, and Secre- 
tary Hill of the Prudential of Boston. This latter company, we understand, 
has ceased writing their jumbo lines and also their participating plan, and in 
the future are going to do a straight, old-fashioned agency business. Will 
write you more. ANON. 

CINCINNATI, May 17. 





NEW ORLEANS. 


A Delayed Letter Shows How Utter Demoralization Followed the Breaking 
of the Compact—A General Scramble for Business at Frightfully Cut 
Rates— Three and Five Year Policies Issued for About One Year's Pre- 
mium—New Orleans Now a Good City for Companies to Lose Money In, 





[From AN OCCASIONAL CORRESPONDENT. ] 


As you already know, the compact is a thing of the past. Not a week has 
elapsed since the disruption, but a sufficient time to demonstrate the colossal 
folly of the sad affair. On Thursday last, being the first day of the month, 
the cotton presses discontinued the use of the American District Telegraph 
Company's alarm boxes, which had been put in by order of the compact, and 
this is but the forerunner of the abandonment by the cotton people of all the 
safeguards which the compact had established. The Cotton Exchange, a 
magnificent stone building, adorned with statues outside, and emblazoned with 
rare frescoes within, had been rated by the compact at fifty cents, a low rate, 
but a concession to the Board of Trade, whose members are large insurers. 
Companies that had the risk at fifty cents per annum canceled fro rata, and 
rewrote at one per cent for five years. The annual rate rule which governed 
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the association for three years disappeared in a day. Dwellings that paid 
eighty-five cents per annum are now written at one percent forthree years. The 
proprietor of one of our largest tobacco factories was seeking five year policies 
on his establishment to-day, and it would not surprise anyone here if such 
policies should be written. 

It is stated on the street that a number of companies have signified their 
unwillingness to contribute further to the fire patrol, and that useful organiza 
tion will doubtless soon lie in the same tomb with the dead compact. 

John E, Whiting, the late manager, goes back to Boston, and will be at the 
head of the inspection bureau of that city. Col. C. K. Drew, the assistant 
manager, has been appointed special agent of the Teutonic. 

The books, papers, surveys and documents of the compact which had accu- 
mulated in three years and five months were loaded into wagons, carted to a 
vacant lot in the rear of the town, saturated with coal oil, and burned in the 
presence of a cremation committee appointed for the task. The history of 
fire underwriting may be searched in vain for a parallel case. It remains to 
be seen whether the companies, who had the losses to pay and expenses to 
meet out of the premium receipts, are willing to jeopardize the interests of 
their stockholders to gratify the whims of their agents, CARONDELET. 

NEW ORLEANS, LA., May 5. 





BOSTON. 


The Arbitration Clause of the Standard Policy before the Legislature— The 

~ ‘Bill for its Repeal Passes the House—Mayjor Calef and the Life Under- 
writers Association—John E, Whiting Manager of the Inspection De- 
partment of the Boston Board—A Halt Called in the Movement to Increase 
Rates—The Electric Mutual and its Reinsurance Rates. 


[From Our Own CORRESPONDENT. | 

When George Fred. Williams appeared before the insurance committee in 
support of his bill amending the Standard policy by striking out the arbitration 
clause, he admitted that he had never known of a case where arbitration 
having been resorted to in conformity to the present law the assured was dis- 
satisfied with the award. In spite, however, of the report of the committee 
that such a change was inexpedient, and in face of the able arguments of 
Colonel Carpenter and others who gave convincing reasons why the Williams 
measure should be defeated, the Lill to strike out the clause passed the House 
on Wednesday. 

I see that John C. Paige estimates a loss of $40,000 to the companies if this 
bill becomes a law, and it is necessary to replace the present stock of blank 
forms on hand with those in accord with this legislation, As Mr. Paige truly 
says, this loss would ultimately be paid for by the assured. It is to be hoped 
that the Senate will see that this measure is uncalled for, and refuse to concur 
with the House. 

Americans worship at least two fetishes. The Chinese wall and the Chinese 
cracker. It was hardly to be expected, therefore, that the House would sub- 
stitute Mr. Kittridge’s bill restricting the sale and use of fireworks for the 
committee’s report which advised an opposite course, The practice of cele- 
brating a holiday with explosives to the great danger of life and property is 
one not countenanced by other civilized nations, but which, with all its train 
of evils, delights the Yankee along with the Mongolian. I believe, however, 
that the heathen Chinee with some fear of the consequences of such a course 
before his eyes, does not select boys of ten years and under as active agents in 
the proceeding. With us, on the other hand, immaturity seems to be a prime 
qualification; and urchins not old enough to wear long ‘‘ pants” are furnished 
with unlimited supplies of powder and matches and told to ‘* bang away.” 

The withdrawal of Major B, S. Calef from the Boston Life Underwriters 
Association during the controversy between his company, the New York Life, 
and the Commissioner was looked upon by the agents generally as the most 
unfortunate consequence of a most unfortunate affair. Major Calef’s resigna- 
tion, however, was never accepted by the association, and when that gentle- 
men, whose humor on many a former occasion provoked merriment, and 
whose geniality had endeared him to all members, appeared at the last 
monthly meeting on Tuesday, he received a welcome so warm and sincere that 
it would have touched the sensibilities of a much colder nature than the good 
Major possesses. Mr. Hatch of the Travelers, who lately stood up before a 
Colorado gang to answer to the charge of murder—a charge which was shown 
to be without the least foundation as all are aware—must also have apprecia- 
ted the warmth of the reception which was given to him that night. After all 


in such incidents as these life offers some compensations for the trials which 


fate imposes. 
It is a pity that Major Calef’s return to the association could not be the last 
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scene to be recorded of the late unpleasantness, But no! As a matter of 
news I must add that the New York Life has petitioned the Governor to ap. 
point as insurance commissioner some other person than Major Merrill, 
Well, so be it. With one company against, and all the rest for the redoubt. 
able commissioner, the Governor should have little trouble in determining 
which is the heaviest scale. 

Now that we are to have a new manager of the inspection department of 
the board, we will no doubt witness the inauguration of such reforms as will 
make this branch of the board a satisfactory and efficient agency. Mr. John 
E. Whiting, who comes from New Orleans to assume charge, is well equipped 
by training and experience to carry out this work. As I have said, it needsa 
man who can manage men as well as one who is a judge of fire hazards. 

The board at its last meeting on Tuesday called a halt in the movement to 
advance rates which had been proceeding in jog trot fashion since the first of 
February. The increase in the rates of all the large retail dry goods stores, 
the wholesale and large retail clothing houses, the larger wholesale millinery, 
notion, furniture and carpet risks have already been made, and the tariff 
committee, thinking that they were following out the wishes of the board, 
had begun on a general advance on all risks situated in the old burnt district, 
when, somewhat to their surprise, the rates they reported to the meeting of the 
board on Tuesday were not adopted, but were referred back to them along 
with a report for them to carefully consider the question of the propriety of 
making any further increase in present rates. 

This undoubtedly means that there will be no further advance, If, how- 
ever, the rates are maintained on those risks, where an increase has been 
made, the premium account will have been materially swelled. I should sup- 
pose that at least one hundred and thirty-five of the risks in which the greatest 
values are to be found had had their rates increased by an additional ten or 
fifteen cents ; and this refers to both building and contents. 

A question has come up in the New England Insurance Exchange which is 
likely to create some dissatisfaction unless settled in some way which is agree- 
able to all parties. It seems that the new Electric Mutual Company, while 
obtaining business at the rates promulgated by the exchange, is reinsuring the 
risks in part at lower figures with certain companies for which Mr. Barton, 
president of the Electric Mutual, has been appointed agent. These compan- 
ies are the Royal, Aitna, Guardian, Commercial Union, Northern, London 
and Lancashire and the Pennsylvannia. Of course, in promulgating rates, 
the exchange has only heretofore attempted to fix the prices which the owners 
of property shall pay to the insurers, and has not had in view the regulation 
of rates which one company shall pay another, not anticipating that any 
trouble could arise on this score. But in this instance, although the business 
done at lower figures is between companies, the Electric Mutual being a 
mutual company, the profit resulting will ultimately find its way into the 
pockets of its policvholders. The executive committee of the exchange have 
been requested to investigate and report on the matter. ONE SPOKE, 
Boston, May Ig, 1890. 





WORK OF WRECKERS. 


The Work of Wrecking The American Life Insurance Company—How the 
Wreckers Obtained Possession, and How They Paid for the Control— 
Their Methods of Stealing the Valuable Assets of the Company— The Re- 
ceivers in Possession—Meeting of Policyholders—Report of Examiner 
Tomkins—Some of the Cat-and-Dog-Securities Left by the Gang of 
Wreckers. 


[From A SPECIAL CORRESPONDENT. ] 


/ In 1887, in the month of April, George W. jHill, then president of the 


American Life Insurance Company, was approached by Morris Harding with 
a proposition to sell his stock and, with it, the control of the company. 
The purchaser who proposed to buy the stock was John J. MacFarlane, who 
had a wide reputation as a State Senator for honesty and incorruptibility. He 
was said to be the one man in the legislature who could not be bought, and 
the one in whom all parties—judges of the courts, bankers and financiers 
throughout the State—had confidence. The result of the negotiation was the 
purchase of the stock at 55. A part of the stock was taken and paid for ; the 
balance was paid for about four weeks later. The number of shares purchased 
was about 8300, It transpired afterwards that Mr. MacFarlane was one of a 
syndicate composed of George F. Work, L. E. Pfeiffer, James S. Dungan and 
possibly one ortwo more. Mr. Hill had refused to sell his stock to Mr. 
Work on a previous occasion, the offer being 75 per share. Mr. Work and 
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his coadjutors thus secured by indirection what they could not obtain by direct 
proposition. , 

The syndicate did not have money enoug' to pay for the stock, and hence 
they hypothecated it as collateral and borrowed about $50 per share 
leaving only. a balance of five dollars to pay. These loans were ne- 
gotiated through the banks and trust companies of Philadelphia and 
the neighboring towns, The result was that Mr. MacFarlane and his 
board of directors were compelled to declare a dividend on the American 
Life business, whether earned or not, in order to meet the interest pay- 
ments on the hypothecated stock. Mr. Work was generally the man 
who did a large part of the negotiation, he or brokers of his employment. 
The result was that Mr. MacFarlane became obligated to these men in such a 
way that it was impossible to shake them off. The numerous outside specula- 
tive schemes of Messrs. Work and Pfeiffer and the other gentlemen of the 
syndicate, were run with the American Life capital. Company after company 
was formed in which American Life money was used and in which Messrs. 
Work, Pfeiffer and MacFarlane had a direct interest. In other words, the 
president of the American Life loaned the money to form a basis for institu- 
tions in which he had a direct interest, a thing that was radically wrong and 


«dangerous, if not criminal. 


The board of directors kept their counsel, Mr. Wilson, the secretary, being 
the only one of the subordinate officers who had any knowledge of these matters, 
and he never gave information to his associates. The result was that proceed- 
ings were of a star-chamber character. No one knew what was going on, 
If any inquiries were made, they were met with the assertion that the insur- 
ance department was satisfied, and that Mr. MacFarlane’s reputation for 
honesty was a sufficient guaranty. Even members of the board of direction 
had no idea of the character of the loans or of the other financial transactions 
that were being made, as they were made by a sub committee composed 
of members of the wrecking syndicate. The stocks which were purchased 
with good assets were not listed, and consequently it has been impossible for 
outsiders, without very much trouble, to ascertain their value. It is believed 
that the American Life stock was put up and purchased for the purpose of 
keeping up the market price. That is, the syndicate put up a few shares 
and bought it in, It is probable that the stock of the Bank of America was 
also put up and purchased in the same manner. The effort was to make finan- 
cial prosperity appear on the face in respect to both these institutions. 

Mr. MacFarlane was personally a popular man, and was believed to be per- 
sonally honest. But he had no conception of the limits of the assurance busi- 
ness, and conducted it regardless of those unwritten laws which are recognized 
by all good underwriters. The result was that in time reports as to the 
dubious character of the securities were set afloat, and as a consequence of 
these reports loans on stock were called in. These, Mr. MacFarlane was not 
able to meet, hence the stock was sold in open market at what it would bring. 
A block of six hundred shares, said to belong to the Provident Life and Trust 
Company, was reported to have sold from 10 to13%. The commissioner 
then sent his examiner, Mr. Tomkins, to investigate the affairs of the com- 
pany with the result that a receiver was appointed for the company. Particu- 
lars of the proceedings leading to this appointment have already been printed 
in THE SPECTATOR. G. M. B. 

PHILADELPHIA, May Ig. 


[From Our Own CoRRESPONDENT. ] 


On May 15 about 150 policyholders of the American Life Insurance Com- 
pany held a meeting and received from their counsel a report of his investiya- 
tion of the affairs of the corporation. Counsel stated that he had learned that 
of the $700,000 of loans held by the company $478,000 were made to Presi- 
dent MacFarlane on collaterals which the insurance commissioner now treats as 
valueless, He also learned that the insolvency of the company was acknowl. 
edged by the president about the beginning of April. A committee was 
appointed to take charge of the interests of policyholders. 

The Real Estate Title Insurance and Trust Company on May 16 took 
possession of the effects of the American Life Insurance Company in its 
capacity ot receiver. The combinations on the locks of the vault were 
changed so that no one can have access to the books and papers except officials 
of the Title Company. Everything belonging to the American Life will be 
transferred to the Title Company’s vaults, and a receipt will be given to the 
officers of the insurance company for every piece of property taken, President 
Ritchie remarked : ‘‘ Our bond of $500,000 has been filed in the Dauphin 
County Court ; we have been given our certificates as receiver, and are en- 
titled to immediate possession. We have some of the books of the company, 
but we have not begun our appraisements, and may not do so for a few days. 
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After we begin this work, it will be weeks before we will know enough from 
the accounts to give any definite ‘information as to the condition of the com- 
pany. The accounts are so complicated that nothing more than this can be 
expected by anybody. But at all times any information we have gained we 
will cheerfully furnish to policyholders and stockholders.” 

The committee appointed at the meeting of policyholders on the rsth inst. 
met in the Drexel Building on the afternoon of May 19. The action taken 
by the committee will appear in the subjoined letter addressed to the receiver: 


526 DREXEL BUILDING, PHILADELPHIA, May Ig, I8go. 
Cralic |), Ritcuig, EsqQ., President of the Real Estate Title and Trust Co., 
Receiver of the American Life Insurance Company : 

Dear Sir—I have received your courteous note of the 16th inst. and have 
deferred replying to it until after the meeting of the committee of the policy- 
holders called for to-day. As you are doubtless aware, at a large meeting of 
the policyholders of the American Life Insurance Company held in the Board 
of Trade rooms on the 15th inst., a resolution was unanimously adopted, that 
a committee of five policyholders should be appointed ‘‘ to take charge of the 
interests of all policyholders, with power to act for them in the employment 
of counsel and otherwise, and to take such steps as may be necessary in their 
judgment as will best promote the interests of the policyholders.” 

That committee met to-day and selected William C. Hannis, Esq., as coun- 
sel to act for them and for all policyholders who have joined, or who may 
join with them. Of course, there are a number of policyholders who are 
directly or indirectly identified with the late management of the insolvent cor- 
a. and whose interests may be practically hostile to the other policy- 

olders and against whom it may be necessary to institute legal proceedings. 
We «lo not expect to represent such policyholders. 

I beg to call your attention tothe following resolutions which were adopted 
by the committee to-day : 

‘‘Resolved, That the receiver be requested by the chairman of this 
committee, to furnish all reasonable facilities to our counsel, William C. Han- 
nis, Esq., and such assistants as he may deem necessary, so that he may at 
once proceed to make a thorough investigation of the books and papers of the 
insolvent corporation, for the purpose of ascertaining the cause of its insol- 
vency, and whether any of the trustees or other persons connected with its 
management have committed kreaches of trust and have made themselves 
liable in damages therefor ; or whether any of said trustees or officers acting 
together or combining with other persons, have been guilty of any criminal 
offense against the company or its policyholders, so that he may be able to 
advise this committee what is the best policy for them to pursue in the inter- 
est of policyholders.” 

‘Resolved, That the receiver be respectfully requested to ask the direction 
of the court, after due notice to our counsel, as to the course to be pursued by 
the receiver concerning premiums which have fallen due since the appoint- 
ment of the receiver or which may hereafter fall due on the policies of the in- 
solvent company, whether it be necessary to put policyholders, many of whom 
live at a great distance, to the inconvenience of either paying or tendering 
payment on their premiums.” 

We have been asked by a number of policyholders what it is necessary for 
them to do concerning the payment or tender of their premiums, and as it is 
a very important matter, we are advised that the court should make an order 
on the point. It seems to us that as the company has confessed its insolvency 
and its dissolution has been decreed by the court, and the act of Assembly 
under which these proceedings were taken forbids it to do further business, 
the court ought to make an order relieving the policyholders from the useless 
task of paying or tendering future premiums to the receiver and this to be 
without prejudice to their rights as policyholders. ‘The committee would es- 
teem it a great favor if you would give it an early answer to this. 

Very respectfully yours, 
FRANCIS M. BROOKE, 
Chairman Policyholders’ Committee. 


Assignee Smith, in connection with the Bank of America management, 
states that there are notes of over $200,000 held by the bank which were 
negotiated by the MacFarlane-Pfeiffer-Work syndicate, either through other 
people or companies in which they were heavily interested. He also stated 
that he would ‘‘ impound” the $90,000 which the American Life Insurance 
Company had on deposit there, as he claims that the company is a debtor to 
the bank. Two clerks have been detailed by Mr. Ritchie to gather up what 
is left of the squandered property of the insurance company, and they are now 
busily engaged. 

Speaking of the continuance of the industrial branch of the company, Mr. 
Ritchie said: ‘‘ The American Life Insurance Company is dead; that is a 
settled fact. That industrial business might be carried on by another com- 
pany, but not by the American Life.” 

To-day (May 19) Examiner Tomkins delivered his report to Commissioner 
Forster, who remarked that it looked very bad for the policyholders, as most 
of the securities are worthless, The examiner states : 


On the first day of May, 1890, the books and records show the assets 
were $2,173,852, and the liabilities $1,665,476; surplus as regards policy- 
holders, $508,376 ; capital stock, $500,000. Although the foregoing state- 
ment shows apparent surplus over capital stock of $8376, the company had 
no such surplus, many items in ‘‘ assets’ being much greater than the actual 
value of property owned by the company or the debts due it, The real estate 
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is put in at its value, but against this amount a mortgage of $150,000 on com- 
pany’s office building is charged in liabilities. Of mortgages, one of $165,000 
has been assigned to secure a loan of $100,000, and this debt appears in 
liabilities in ‘‘ bills payable.” The item ‘‘ mortgages” also includes those not 
first liens amounting to $5000. A Jarge part of the item‘ stocks and bonds” 
($103,000) is the cost as it appears on the books, this being the cost of stocks 
and bonds, the value of which could not be ascertained. Most of the colla- 
terals for loans are of no value, and for much of the remainder no market 
value could be obtained. Among collaterals held as security for loans were 
{0,000 shares, McLaughlin Electric Company ; 2556shares, Bank of America, 
1549 shares, Asphalt Block Company; 505 shares, Macon Gas Light and 
Water Company; 2482 shares, Macon City and Suburban Street Railway 
Company ; $50,000 bonds of ditto; 2000 shares, Keystone Standard Watch 
Company, Lancaster, Pa.; $40,000 bonds, American Water Gas Works Con- 
struction Company; 545 shares, Central City Street Railway Company, 
Macon, Ga.; $247,000 bonds, American Land and Cattle Company; 1000 
shares, Electric Power Company of Philadelphia ; 3980 shares, American 
Finance Association. Above collaterals are securities for almost .000 of 
loans. In item of ‘‘cash” is included $89,310.23 deposit in Bank of 
America. In item ‘‘ bills receivable” is included notes amounting to $2562 
that were protected for non-payment after May 1, and a ncte of $17,347 with 
which the security is shares of a bank in Atlantic City which has recently 
suspended. Whatever the actual value of many of the securities may be, the 
apparent assets are of little or no value, 

About 200 workmen in Reading hold industrial policies in the American, 
and Commissioner Forster has instructed the local agent to make no further 
collections. The policies held by residents of Berks county amount to about 
$50,000, and Superintendent Murray promises to visit Reading to confer with 
the policyholders. The demand for immediate institution of criminal pro- 
ceedings against the MacFarlane-Pfeiffer-Work syndicate is emphatic, and 
preliminaries therefor are in progress. L. S. A. 

PHILADELPHIA, May Ig. 











COMMUNICATIONS. 





THE NEW ORLEANS INSURANCE COMPANY. 


[To THE EDITOR OF THE SPECTATOR. ] 


I note in your issue of the 8th inst. the following remarks from one of your 
correspondents, W. G. S.: ‘‘ The New Orleans Insurance Company is in a 
bad way, much to the regret of its friends, and it has many.” Were your 
correspondent one of those friends of the New Orleans Insurance Company, 
of whom he says there are many, he certainly would have refrained from stat- 
ing that it is in a precarious condition, unless a company whose capital is half 
a million of dollars is, from the mere fact of such capital being impaired in 
any degree, to be considered as unsafe in regard to its policyholders, although 
showing available assets largely exceeding those of dividend-paying companies 
whose capital is fixed at $250,000. A reference to the lately published sworn 
statement of its affairs by the New Orleans Insurance Company will satisfac- 
torily show this to be the case. But let your correspondent come to the office 
of this company, where every facility will be extended him to enable him to 
ascertain the state of its business, and I feel satished that an examination of 
its financial condition and resources will convince him that its policyholders 
are afforded all the guarantee that could be desired, and the fact that its local 
business has materially increased within the last twelve months would certainly 
tend to show no lack of confidence in its solvency on the part of the public of 
New Orleans. 

As the presiding officer of the New Orleans Insurance Company, I have 
deemed ‘it my duty not to allow the unfavorable remarks of your corre- 
spondent, appearing in a journal having so wide a circulation as yours, to pass 
unnoticed, and I trust you will insert the present answer thereto in your next 
number, and oblige, Yours respectfully, 

New ORLEANS, May I5. J. Tuyes, President. 

[We print the above with great pleasure. President Tuyes will readily 
understand that the destruction of the compact in New Orleans on the first of 
the month subjected all the local companies to considerable criticism, and the 
fact that they are not required to make full detailed statements under oath of 
their condition, as their competitors from other States and countries are, 
renders them especially amenable to criticism and even to suspicion. There 
seems to be no way in which the public can ascertain the financial condition 
of the New Orleans companies, for the bald statements they print voluntarily 
in the newspapers are in no sense full and complete exhibits. For a number 
of years we have endeavored to obtain full statements for publication in the 
INSURANCE YEAR Book, but in vain, The New Orleans sent us some incom- 
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plete figures this year, together with their newspaper report. From these we 
gather that the capital of the company, $500,000, is impaired to the extent of 
$133,616. A statement has been printed in this city to the effect that its stock 
was being offered at forty per cent of its par value, and that one of our city 
companies was seeking to obtain control of the New Orleans. In view of 
the facts, President Tuyes need not be surprised that our correspondent has 
given voice to matters that are current gossip not only in New Orleans but in 
his city as well—EpiTor THE SPECTATOR. | 








ACCIDENTAL HAPPENINGS. 


—J. H. Thompson, the Denver general agent of the New York Accident 
Company, was in town with his wife and daughter last week. 

—A rat ran up the trousers of an auctioneer causing him to fall heavily on 
his knee. Inflammation set in and an accident company had to pay him $150, 

—William Dillon Massy and Alfred Vian have been appointed joint secre- 
taries of the Railway Passengers Assurance Company, the oldest accident 
company in existence. 

—lIn line with the increase of business this year is the Travelers. During 
the month of April it received $19,000 more in premiums than during the cor- 
responding month last year. 

—One thousand and seventy-six persons were killed on the railways of the 
United Kingdom in 1889, and 4836 were injured. These numbers include 
railway employees and trespassers. 

—Jay Burns of Cleveland was formerly an agent of the National Accident 
Association of Indianapolis, which association caused his arrest on a charge of 
embezzlement. He has now turned the tables on the National by bringing 
suit for $25,000 damages, 

—F. F. Bodwell of Pittsburgh, manager of the Standard Accident Com- 
pany, has been benefiting by some of his own medicine lately. While passing 
a new building a pane of glass fell upon him from the third story, making some 
very severe gashes in his head. 

—Although accident companies profess to regard the dangers of railroad 
travel as of little moment, it is interesting to note that so far this year there 
have been fifty-seven railroad accidents whereby thirty-five persons have been 
killed and seventy-two more or less seriously injured. 

—Simple accidents very often cause death. The following are a few cases 
in point taken from the experience of one company: Finger punctured by a 
table fork ; a finger crushed ; a bite from a horse ; the breaking of the step of 
a vehicle when the person was alighting, and a thumb pricked at a post mortem 
examination. 

—The president of the Provident Fund Society has, like the plate glass com- 
panies, gone in for pictorial advertisements, but unlike the latter he gives us a 
number at one time. He has recently been on a trip, and now the pages of 
our,contemporaries are decorated with illustrations of just the ordinary dangers 
which surround mankind. 

—The Standard Life and Accident, the great stock accident company of 
the West, recently moved its headquarters into handsome offices in the Moffat 
building in Detroit. The new quarters embrace nearly one entire floor of the 
office building. This company is growing fast and achieving increased pros- 
perity each year under the management of Stewart Marks. 

—The new St. Paul German Accident Insurance Company is rapidly branch- 
ing out into the several States. It has already entered California, Colorado, 
Washington, Missouri, Wisconsin and the Dakotas, and is making prepara- 
tions to enter others. The company has secured William M. Todd, late 
deputy insurance commissioner of Minnesota, as its superintendent of agencies. 

—It is said that three and one-half times more accidents happen upon 
American railroads than in Great Britain. One reason for this is that English 
railroads do not cross on a level, All ordinary road crossings in Great Britain 
run over and under one another, and in other respects our cousins across the 
water exercise greater care to protect life and limb against railroad casualties. 

—The Fidelity and Casualty is charged by certain of its accident 
competitors with being a rate cutter, and with issuing certain policies on 
terms that other companies in their longer experience have found unprofitable 
and therefore impossible to meet in competition. For instance, it is asserted 
that this company recently lowered rates and increased the limits on two occu- 
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pations, locomotive engineers and firemen, a class of business which certain 
competing stock companies say that very little money has been made by assur- 
ing at any rate. 


—The statistics of accidents in the city of London are very carefully made 
up, and from a recent report we find that during the year 1889, there were 
recorded 2475 deaths from violence. Of this number one-fourth were of 
infants under a year old. ‘There were seventy-nine murders and 373 suicides. 
Forty-four deaths were caused by fires, and 254 by horses and conveyances in 
the streets. 


—The United States Mutual Accident Association has been admitted since 
the beginning of this year to the following States in which it has not been 
doing business before: North Carolina, Vermont, Florida, Massachusetts, 
Maine and New Jersey. There are left but very few of the States in which 
the association does not now hold a license, and wherever it does business the 
people are benefited. 


—A rather strange case of personal liability for accident has just been 
decided in the Belgian courts. A gentleman named Allard while out shooting 
accidentally shot and killed a friend of his, one Breyman. He was arrested and 
condemned to pay a fine of 1090 francs or suffer three months imprisonment, 
and also to pay 50,000 francs to the widow and 25,000 francs to each of the 
dead man’s four children. This is a new feature to us, and L’Argus says should 
give agents a chance to secure lots ot business in taking risks against this heavy 
personal liability for involuntary accidents. 


—The Railway Officials and Conductors Accident Association of Indian- 
apolis is doing a large and prosperous business. The number of applications 
written from April 1 to 26, inclusive, was 846, insuring $1,871,475, on which 
the premiums amounted to $19,895. The association has recently moved into 
handsome offices, occupying rooms 24 to 32, inclusive, in the Ingalls block, 
on one of the most prominent corners in Indianapolis. We understand that 
its losses are promptly paid, and that W. K. Bellis, the secretary and manager, 
intends to bring the annual income of the association up to $500,000 during 
the present year, if business enterprise and energy can do so. 


—Frederick Cook, president of the Rochester German Fire Insurance Com- 
pany, sailed for Europe by the steamship Lahn on May 7. A few days before 
his departure he slipped on the floor in his office, in the Rochester German 
building, and badly sprained his leg. It looked at first as though the acci- 
dent would be serious enough to prevent his sailing, but, having previously 
engaged his passage, he started on his journey with one leg in a plaster of 
Paris casing. Mr. Cook carried $15,000 accident assurance, $5000 each in 
the Fidelity and Casualty, the Travelers and the Preferred Mutual. He was 
induced by an agent of the last-named company to take the policy but a few 
days before the accident happened. . 


—The Belfast Insurance and Financial Gazette calls attention to the fact 
that a bootrmaker in Glasgow gives away an accident, policy to every customer, 
varying from a £15 policy with a pair of boots worth 6s. gd., to a £50 policy 
with a pair worth 17s. 6d. The policy is only good in case of fatal accidents 
where death ensues within seven days. The Gazette thinks that this is an 
attempt to force on the public an article that they do not want, meaning acci- 
dent assurance, and infers that the business is overdone, the real wants of the 
public in this regard being supplied. Whatever may be the condition of acci- 
dent assurance in the United Kingdom, there is abundant evidence that it is 
not overworked here and will not be for many years. 


—The following letter from the examiners of the Ohio department has 
recently been received by the New York Accident Insurance Company : 

After a thorough examination of your company we deem it only an act of 
justice to the officers and directors of the company at a time when so many 
corporations are being pronounced unworthy of confidence, to express our 
entire satisfaction with the plan and workings of your company, the strong 
basis on which you have commenced business, and the very encouraging record 
made thus far during your history, a record which points to a bright and solid 
future. The accuracy displayed in the office details and the general policy of 
the company indicate a ripe experience on the part of the managers of the 
company. Allow us to congratulate you on the fact that you are in a financial 
condition where a claim of any kind can be paid in full. 


—A great many claims are made under accident policies for injuries to the 
eyes, which, as is well known, are easily damaged. Recently claims have been 
paid under the following circumstances: A man was out shooting when his 
bullet struck a twig and rebounded striking the eye of a triend who was with 
him. Another man had his left eye destroyed by the explosion of a rocket 
which he was holding. It would hardly be supposed that performing one’s 
toilet was attended with much danger, but a gentleman got indemnity from an 


THE SPECTATOR. 











397 


accident company because while brushing his hair his hair brush slipped into 


his eye causing inflammation. Secretary Pitcher of the United States Mutual 
Accident had an interesting experience with an injured eye some few months 
ago. 

—The electric light wire has claimed another victim, and again the dangers 
of the overhead system have been brought skarply to the notice of the public. 
The accident which occurred last Saturday whereby an Italian lost hi: life is 
in some respects exceptional as compared with previous fatalities of this nature. 
As he had both his hands and feet wet his body became a more perfect con- 
ductor, while the fact of his standing on the iron front of the building made 
his position much more dangerous than it would have been had he been standing 
on wood or stone. The wire, too, said to be one of the most approved type for 
overhead use, was nearly new and the insulation was not worn off. The only 
defect reported is a small hole at the part grasped by the man’s wet hands 
through which the electric fluid escaped. The fact remains, however, that if 
the wire had been underground the accident could not have happened, and 
that citizens are still in daily peril of their lives in spite of the best overhead 
service possible. 


—For about one year a suit has been on the calendars in this State, entitled 
Ida G. Coykendall vs. Equitable Accident Insurance Association of Bingham- 
ton. Early last year the husband of the plaintiff, while assured in the acci- 
dent association for $4000, sustained a severe injury which, the plaintiff and 
reputable physicians allege, caused his death. The association at first said 
that it would contest the claim, but afterward made an offer to compromise 
for about $2600, which sum it promised to pay on a certain day. Failing to 
comply, plaintiff's counsel brought the case to trial and judgment was given for 
the plaintiff against the association for the full amount claimed, $4000, The 
association had meanwhile transferred its business to the United States Mutual 
Accident without providing for its outstanding liabilities. An execution was 
issued last January, but it was found that the association did not possess any 
tangible property, and the execution was returned unsatisfied. It is stated 
that Mrs. Coykendall’s attorney's next step will be to move that the contract 
under which the Equitable transferred its business to the United States 
Mutual be produced in court for the purpose of ascertaining the proper course 
to pursue to recover the judgment obtained against the reinsured association. 


—Many accident managers claim that the demand of the public, published 
and reflected in the journals, for greater liberality on the part of the accident 
companies towards the assured cannot be acceded to with safety under the 
present tariff of rates charged even by the highest priced companies. Acci- 
dent assurance, being one of the cheapest forms of indemnity—cheaper than 
any plan of life assurance—naturally invites the attention of unscrupulous 
persons desirous of making money by defrauding a company. All sorts of 
accidents occur to policyholders, some of which are of a suspicious character, 
but against which but nothing in the way of definite proof is obtainable. In 
such cases the company must pay the claim. But the circumstances do not 
tend to develop the generosity of the managers, for often claims are paid when 
the claimant, instead of receiving financial compensation, should rather meet 
that which is afforded by prison bars. The courts are slow to measure out 
justice to accident corporaticns, and the managers are therefore loath to con- 
test claims. It is stated that, asa matter of fact, more accidents happen to 
policyholders of accident companies than to the unassured public generally. This 
is directly contrary to the experience of life assurance companies, for the deaths 
among the selected lives assured by companies are considerably less than the 
average mortality prevailing among all classes. Accident managers assert 
that an accident policy, offering a simple promise to pay, would drive the 
accident assurance business into bankruptcy in short order. A contract must 
protect the company by such safeguards as may be used to prevent suspicious 
claimants from robbing the institution. On the other hand, the broadest 
liberality is shown by the best companies to policyholders whose claims are 
known to be just. 





—In an article reviewing the local situation in fire insurance, The Boston 
Commercial Bulletin aptly says: ‘‘ The situation in New York is just one in 
which the quickest, brightest, shrewdest man will make a success, and in cun- 
sequence the mast enterprising and capable agencies and companies are coming 
to the front. There is a tendency among the most progressive agencies toward 
the establishment of regular inspection systems of their own. Two agencies 
in particular spend $15,000 to $20,000 a year on inspection and their methods 
are as perfect and complete as those of any inspection bureau. These 
agencies have made money for their companies under the adverse conditions 
prevailing. 
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NEWS OF THE WEEK. 


T. C. Henry and The Travelers Insurance Company. 


Last week Judge Caldwell, at Des Moines, Ia., rendered a decision in the 
case of T. C. Henry vs. The Travelers Insurance Company, setting aside the 
accounting of the ‘‘masters” which awarded to Henry some $92,000. 
The decision of Judge Caldwell finds that the Travelers, instead of owing Henry 
$92,000, is his creditor for about $90,000, and it also establishes the title of 
the company to a large amount of securities held by it as collateral for 
Henry's debt. The decision also determines the title of the company to some 
irrigating canals in Colorado and about 70,000 acres of farming lands which 
are supplied with water from these canals, This decision is nothing more 
than was expected when the very absurd finding of the master was made pub- 
lic. One or two insurance papers have endeavored to make a good deal of 
capital against the Travelers on account of this case, but we have carefully 
refrained from saying anything about it so long as it was pending in the 
courts. Now, that it is decided, however, a brief resume of the case would 
seem to be in order. 

T. C. Henry was formerly a real estate and loan broker in Abilene, Kan., 
and in 1880 obtained from the Travelers a loan upon several farm mortgages 
which he had. From this time forward until 1885 his transactions with the 
company were extensive, he borrowing money from the company upon satis- 
factory collaterals. He was engaged in various private speculations, among 
them being several companies organized for irrigation purposes. Subsequent 
developments, however, showed that he had used the money of the Travelers 
in fostering his private speculations, and was therefore a defaulter to the 
company In 1883 he came East for the purpose of selling the bonds issued 
by these irrigating companies, and the Travelers, among other investors, 
became purchasers of such bonds, Later it appeared that these bonds were 
not sufficient to complete the canals, and the Travelers loaned Henry 
considerable money for the specific purpose of finishing the canals, taking as 
security stocks and bonds of the canal companies. At a still later period the 
company made further advances to Henry upon an agreement made by 
him that he would sell some new bonds of the company which, hesaid, friends 
of his were prepared to take. Asa matter of fact he did not sell these bonds, 
and the Travelers was compelled, in order to save the properties, to advance 
further sums, taking the bonds as security. In 1884 the company discovered 
that Henry had misappropriated money belonging to it, and it 
promptly terminated all business relations with him and also with the Colo- 
rado Loan and Trust Company, which had been organized by him for the 
purpose of carrying on the business of building the irrigating canals. In Sep- 
tember, 1885, after due notice, the securities pledged to the company by 
Henry as collateral for the loans made him were sold on his account, and he 
was credited with the proceeds of such sale. Inaccordance with proceedings 
taken hy the company, the United States Circuit Court of Colorado issued a 
decree removing Henry and the Colorado Loan and Trust Company from all 
trusts held by them for the benefit of the company, on the express grounds of 
dishonesty and unfaithfulness to the trust. Henry was then hopelessly in- 
solvent and a large debtor to the Travelers, Nevertheless, he brought suit 
against the company, claiming a balance in his favor and demanding an 
accounting, charging the company with all stocks and bonds at par which 
were pledged as collateral. He set up the claim that the money loaned him 
personally had been paid by the acceptance by the company of the increased 
issue of canal bonds (which he did not own) and demanded at the same time 
the return of his stocks. The case was referred by Judge Brewer to a master, 
and his finding, which has been so widely published, was in favor of Henry. 
In his ruling Judge Brewer expressed the opinion that the Travelers in its 
dealings with Henry had placed itself in such a position that it was bound to 
accept in payment of Henry's irrigating debts the bonds of the irrigating 
companies, of which bonds Henry was not the owner. The judge also di- 
rected the master to make an accounting and toreport to the court. Thestate- 
ment ofthe Travelers, supported by testimony, showed what loans it had made 
Henry and what debts he had contracted for the irrigating companies, and 
showed him to be debtor in a large amount to the company, which sum was 
augmented by the amounts he had misappropriated. The master, in reporting 
to the court, held that the greater part of Henry’s personal debts were canal 
debts, which had been paid by the canal bonds which had been sold by the 
Travelers and the proceeds devoted to the completion of the canal properties, 
The master also refused to charge Henry with the large sums which he had 
misappropriated. The manner in which these misappropriations were made 
is illustrated by the following case, In February, 1884, John Sheldon of 
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Fort Collins, Colo., applied, through Henry, to the Travelers for a loan of 
$15,000. Some time afterward it was found that Henry had never paid the 
money to Sheldon, though he obtained his note and mortgage on account of 
such loan and delivered them to the Travelers as security. He kept Sheldon 
quiet by representing that he had not yet received the money from the com- 
pany. When the fraud was discovered Henry made an abject confession, 
pleaded his necessities and promised to make the matter right. The Travelers 
released the securities of Sheldon and took Henry's notes for that and similar 
misappropriations, which notes are still in possession of the company. 

The report of the master having been made, the case was decided last week 
by Judge Caldwell of Des Moines, who overruled the master with result as 
above stated. This last decision puts an entirely different phase upon the 
matter from what has been reported in those papers that have sought to injure 
the Travelers through these transactions. Henry’s claims are not only 
entirely set aside, but the claims of the Travelers are recognized and judgment 
in its favor for about $90,000 given against Henry on account of his personal 
indebtedness, aud sustaining the title of the company to the Colorado property, 
as mentioned. The case is merely another illustration of how unscrupulous 
adventurers and speculators manage to involve Eastern investors at timesg 
The security given the Travelers by Henry in his first transactions was satis- 
factory, and interest was promptly paid, but after the company had become 
interested in the irrigating canals it was obliged to make further loans in order 
to save the property from destruction. 

We find in The Travelers Record the following letters written by Henry, 
then in the East, to his partner in Kansas. These show very clearly the reck- 
less character of the man, and no further evidence is necessary to convince 
the unprejudiced reader that Henry is an adventurer of the worst type. 


NARRAGANSETT HOTEL, PROVIDENCE, May 4, 1885. 
My DEAR CARPENTER: Stuart has just telegraphed me that Cowles of the 
Travelers Insurance Company will start for Abilene to-morrow to see about 
their abstracts. This makes me sick and faint. I don’t see any way to avoid 
exposure and harm tous. Well, I want you to protect yourself, and I want 
you to be frank to Cowles and tell him the trouble ; how you have struggled 
and wanted to give up, but that I have held on, hoping to turn something to 
enable you to get out. That if an assignment was made you were informed 
that it would drag all the matters into court, tie up everything at Colorado 
and Kansas both, and make far more loss than otherwise. Tell him that I 
have not drawn out rentals or anything, but done all I could, too. Tell him 
that you gave me those $13,000 notes which were to to be sold in order to help 
your office—that they were T. C. H. & Co.’s property, and that you under- 
stood all along that I had tried to get them for you, but couldn’t. Again, 
that our office owes you about $30 M. in all; that I drew upon you to help 
until I could go East last May and get funds and you paid the drafts on the 
understanding that it was to be repaid to you in a few days; that you never 
did get the money. I have already told them about the prior mortgage on the 
sheep farm ; so they know that. I guess, George, you better write ali this 
story of your troubles in a letter personal to Mr. Dennis direct ; he will ap- 
preciate the situation. I hope it will not take over $25 M. to clear their ab- 
stracts. I have asked Stuart to write you to know. Of course all the abstracts 
you can shove in before he comes is that much better. Of course there are 
abstracts which cannot be fixed up, and you have a good excuse, such as the 
Ault, etc. Well, God bless you. I know this will be a great humiliation to 
you ; but you must not spare me. Put it on tome. I can and should bear it 
all. There was no thought of wronging them or any one, The panic did it. 
I want you to write so that your credit will be preserved and then leave the 
balance to me, after you have said as above to Mr. Dennis and to Cowles. 
They are well secured. If by chance only say $15 M. or so was all that is 
required to pay out, then those $13 M. notes they have, and which belong to 
you, as well as the $5 M. you let me have in notes in June, would clear 
your office. Your friend always, T. C. HENRY. 
Wire me fully. 
NARRAGANSETT HOTEL, PROVIDENCE, May 4, 1885. 
DEAR CARPENTER: A later telegram from Stuart puts a little better phase 
on affairs. Cowles don’t go to Abilene specially to see about abstracts. He 
is on his way to Denver. I presume, however, he will investigate your office. 
I suggest that you make out and forward all the applications possible, even if 
you leave off some mortgages which you know can be paid in a short time ; if 
you are able to say to him that you had forwarded such and such abstracts 
which his list calls for, that will quiet him. You are justified in straining 
every point to tide over this time, for I shall surely get you and all of us out 
of trouble in a short time. It will be too bad to let exposure come now when 
we have gone through so much and are so near the end. My show for clear- 
ing up is good. You can show him the really defective abstracts, such as 
Ault. You can show him the defective abstracts, such as the Mc Masters, the 
timber lots, and in that case, if you have not paid the Lapham $1500, and it’s 
necessary to show him it, show him those second mortgages you hold on the 
ranch, and that you can soon, perhaps, get it paid, but it is not due, etc., etc. 
If you can get through in shape so as to avoid fatal exposure, and then tell 
him how hard it is and has been to do business with Denver office owing you 
so much, elaborating upon the $13 M. notes, for I have done lots of scolding 
myself, and tell him about six per cent money being competition, etc., you will 
win a victory. He is a good fellow—show him lots of attention. Work upon 
his sympathies. He is a good fellow, a good friend, and wishes me and us 
all well. Stuart’s telegram makes me feel easier, and I shall sleep after all 
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Of course if he, Cowles, is all right, you need not write Dennis, or 


to-night. 
at least do so in a general way, but not admit the whole extent of our trouble. 


I hope to place some Abilene loans here to-morrow for you. If we get into 
the bank I am trying for, it will help you greatly hereafter. As soon as 
possible get those loans in shape on the new addition, and with Stuart's help 
we can get you a balance after paying off the old mortgages. 

George, this is our last and supreme peril. I hope you will manage. You 
can keep Cowles busy by showing him the faulty abstracts which do not com- 
promise us, and he may not want to wrong you. I would not let him have 


too much access to the abstract records. Yours, Tueo. C. H. 





The Western Union Mutual Life Society. 
THE very stringent laws of Michigan, adopted a few years since, served to 
reduce the number of assessment associations in that State until the substan- 
tial and trustworthy ones number but three or four. Of these the Western 
Union Mutual Life Society of the United States, located at Detroit, takes the 
lead in volume of business and in the confidence of the public. This society 
commenced business in 1880, and its transactions have steadily increased each 
year, having written $7,617,500 in 1889, and commenced the present year 
with $26,632,500 assurance in force. It had paid for losses up to the first of 
the year $1,101,372.78, and had no due claims unpaid. Its premiums are 
payable quarterly on the last day of March, June, September and December, 
with thirty days’ grace, and the laws of the State require that the expense fund 
shall be credited with the gross amount of all advance and subsequent pre- 
miums collected ; that the death fund shall be credited with three-fourths and 
the emergency fund with one-fourth of all death premiums collected, and that 
expenses shall be paid exclusively from the expense fund. Death claims are 
paid from the death fund, and the emergency fund is held for the purpose of 
paying any excess of death losses that may occur over the assumptions of the 
American table of mortality. The medical director, Henry F. Lyster, M.D., 
selects and appoints all examiners, and his instructions to them are very 
explicit, requiring a-thorough examination of all applicants, and the society 
pays for each examination whether the applicant is accepted or not, so that 
the examiner is never a client of the applicant in this matter. Last year the 
income of the society was $435,141, and it paid for death claims $327,500. It 
had assets, over and above all liabilities, January 1, 1889, $88,387.86. The 
officers of the society are William H. Brace, president ; L. M. Thayer, secre- 
tary, and Thayer and Dunning, managers, all of whom are energetic business 
men, possessed of good executive ability and familiar with the assurance busi- 
ness. The society already stands in the front rank of life insurance organiza- 
tions, doing business on the natural premium plan, and its future is very 


promising. 





The Massachusetts Life Report. 
We have received from Commissioner Merrill Part II. of the thirty-fifth 
annual report of the insurance department of Massachusetts, embracing re- 
ports of life, casualty and assessment companies. The report is voluminous 


and interesting. We make the following extracts : 


FIXED PREMIUM LIFE INSURANCE, 


Progress and increase still mark the way; and extraordinary as was the 
record of 1888, it has been far exceeded by that of last year, as will be seen 
by the following summary of the business of the companies transacting busi- 
ness in Massachusetts : 








1888. 1889. 
Policies issued during the year................. 195,648 237, 
a a eae ean $611, 129,847 wr 
Policies in force at close...... etrexékanmeeene 980,514 1,094,601 
Amount in force........... NE SEER See ee $2,693,039,076 | $3,064,711,768 
Gain in number of Policies..........--eeseeee 758 114,087 
Se OE Is cKesnancckccnsGucmcniiakeseues $279,026 718 $371,670,792 











These aggregates do not include the industrial business of the three com- 
panies engaged therein, amounting to 2,177,653 policies, covering $238, 143,052 
in insurance. The mode of termination of policies during the year is curi- 
ously suggestive ; 49,018, covering $131,574,778 of insurance, ceased by reason 
of lapse, more than one-fifth the number issued ; 34,122 policies were not 
taken, and it would be an interesting inquiry what proportion of these fell 
into the closing weeks of the year; only 12,890, with insurance to the amount 
of $37,995,118, terminated by death ; the average ratio of deaths to the total 
of policies in force was less than in any previous year during a considerable 
period. The total number of policies terminated from all causes during the 
year was but little more than one-half the number issued. 

The gross income of the companies during the year was $164,319,983, more 
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than $20,000,000 greater than in the previous year; and the gross assets 
amount to $671,275,657, an increase of nearly $54,000,000; the surplus as 
regards all classes of policyholders has reached $80,290,795, an increase of 
over $9,000,000. The disbursements of every nature reached $111,563,091 ; 
and it is worthy of note that in this only the small amount of $353,246 was 
paid in dividends to stockholders. 


THE MASSACHUSETTS COMPANIES. 


Our five domestic companies had a year of marked prosperity ; the gain was of 
5920 in number of policies and $19,314,695 in insurance, this being forty per 
cent greater gain than during the previous pear. These companies had in 
force at the end of the year 74,530 policies, covering $200, 321,037 in insurance, 
not including the industrial policies, now the principal business of the John 
Hancock ; during the year these companies paid $5,374,947 to policyholders. 
The gross income was $10,631,267, and the expenditures for ell purposes 
$7,809,493. The surplus was $5,953,927, an increase of $298,347. The 
confidence of the people of Massachusetts in these companies is not misplaced. 


MASSACHUSETTS BUSINESS. 

Not including the industrial policies, there were written during 1889, on 
Massachusetts lives, 12,631 policies, covering $34,857,732, both items show- 
ing an increase over the previous year. There were in force at the end of the 
year 75,014 policies, with insurance to the ammount of $207,160,465. Of the 
new policies very nearly one-fourth were issued by the Massachusetts com- 
panies, and that proportion is more than held in the entire number in force. 
During the year there was paid on matured Massachusetts claims $3,518,069, 
of which amount $816,169 was by domestic companies. 


THE INDUSTRIAL BUSINESS, 


This branch of life insurance, to which two companies devote most of their 
attention, continues to show an increase in volume. The following shows the 
results in comparison with the previous year : 

















1888. 1889. 
Policies. Amount. Policies. | Amount, 
John Hancock.............0++ 256,574 | $29,943,052 320,265 | $36,365,419 
Metropolitan... .....0sseeesee 1,632,642 | 176,533,142 | 1,849,113 | 200,829,929 
SRN isc eacascawen 9,521 1,067,070 8,276 947.704 
s,s oecucrseuesuneek 1,898,737 |$207,543,264 | 2,177,653 | $238,143,052 














The commissioner gives a full history of the recent controversy with the 
New York Life, concluding as follows : 


The company demurred to the requirement of the commissioner, and 
through its counsel gave notice of its withdrawal from the Commonwealth. 
At the same time it petitioned the legislature for the enactment of a statute 
specifically permitting foreign corporations to make appeal from decisions of 
the commissioner to the Supreme Court, and including a retroactive clause 
covering consideration of the questions herein involved. In the hearing before 
the legislative committee, had upon the petition of the company, the testi- 
mony on its behalf of course was intended to show the legality and innocence 
of the policy, and the propriety of the action of the company in its use. But, 
before any testimony as to the reasons which actuated the department in for- 
bidding the policy was reached, a request for a suspension of the hearing was 
made by the company, looking to a settlement of the matter without the aid 
of the legislature. The result of conference between the commissioner and 
the president and counsel of the company was an agreement of compliance on 
the part of the company, with the notification of the commissioner, for the 
withdrawal and abandonment of the objectionable policy, as set forth in the 
following letter of counsel, written in the presence of the president, and with 
his full assent :— 

Boston, MAss., March 22, 1890, 
Hon. Geo. S. Merrill, Insurance Commissioner : 

Dear Sirn—The New York Life Insurance Company, desiring to harmonize 
the recent controversy and to return to Massachusetts upon satisfactory rela- 
tions with your department, proposes to discontinue the issue of its present 
form of policy, which has been designated as the ‘* Ordinary Life Distribu- 
tion Policy,” and to discontinue its present application for legislation, 

Very truly yours, 
Joun D. Lone, 
A. E. PILLssury, 
Of Counsel, 

It was further stated by the president that the new policy to take the place 
of the one thus withdrawn should be submitted to the commissioner before it 
was putin use, and should be made satisfactory to the law of this State. This 
has been done, in entire compliance with the president's promise. The rebate 
element and the objectionable misleading features are wholly removed from 
the face of the policy, which plainly describes itself as a ‘‘ Combination Term 
and Life,” which it really is, being a simple term policy at single premium 
for the first two years, and plain life thereafter, instead of ‘* Ordinary Life,” 
which the former described itself as, but was not. 

And to the credit of the company it should be said that, as a proof of its 
entire sincerity in promising the complete withdrawal of the objectionable 
features, it has widely and prominently published the two forms side by side, 
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so that the changes can be plainly seen and appreciated by those who under- 
stand the forms of life insurance contracts. The changes of words necessi- 
tated to effect the entire change of character of the policy were only a few, 
but these few were sufficient and effective. 





Fire and Marine Business in Michigan. 

WE are indebted to Commissioner Henry S. Raymond for a copy of Part I. of 
the twentieth annual report of the Commissioner of Insurance of the State of 
Michigan for the year ending December 31, 1889, embracing statistics of the fire 
and marine business. It makes a volume of 460 odd pages, and, in addition 
to the summarized statements of the companies embraced in it, the Commis- 
sioner gives some very interesting tables analyzing these statements. There 
were last year 211 fire, marine and fire and marine insurance companies, and 
two cyclone, tornado and windstorm insurance companies transacting business 
in the State. Of these three were Michigan joint-stock companies and sixty- 
six Michigan mutual companies, 115 joint-stock companies of other States, 
twenty-five of foreign countries and four mutual companies of other States, 
The following table shows the amount of business done in the State in 1888 
and 1889: 








Losses 
Incurred. 


Losses 
Paid. 


Premiums 
Received. 


Amount 
Written. 








$ 
118,788 
150,174 


106,402 
176,866 


1,196,961 
1,173,591 


416,381 
358,556 


41,542 | 34,928 


1,684,858 | 1,719,746 
1,730,756 | 1,743,942 


$ 
303,612 
352,902 


$ 
eT : 22,138,651 
Michigan companies rn 680, = 
180,233,800 
192,229,864 


1,184,412 
1,073,313 
380,672 
365.727 | 


2,440,877 


nies of other States 
Companies of o 2,593,645 





827,498 
875,495 


751357 


3,571,988 
3,807,798 


52,675,694 
58,609,810 


3,617,675 


255,047,545 
279,137,419 




















Oven Tests of Sprinkler Heads. 


THE following is supplementary to the paper read by A. F. Nagle before 
American Society of Mechanical Engineers last week at Cincinnati, which was 
printed in full with illustrations in THE SPECTATOR of May I5: 


In inserting a thermometer into a test oven, the bulb only is acted upon by 
the heat. I do not know whether thermometers are graduated by entire im- 
mersion, or by immersion of the bulb only. 

In order to ascertain the exact facts I immersed a thermometer graduated 
to 350 degrees in boiling water up to the 200 degree point, and found it read 
212 degrees. Then I immersed the bulb only, and kept the part above at the 
temperature of the room by surrounding this exposed portion with a wet cloth 
at seventy degrees temperature. Then the thermometer read only 209% de- 
grees. 

A similar experiment applied to a higher grade thermometer graduated to 
700 degrees read 216 degrees when entirely immersed, and 215 % degrees when 
the bulb only was immersed. This error of four degrees in the high grade 
thermometer and there being a difference of only one-half degree between 
entire immersion and immersion of the bulb only, shows that the thermometer 
itself is more likely to error than what may be caused by the amount of 
exposure to heat to which the thermometer is subjected. 

Since making these thermometer tests to demonstrate its slowness in 
responding to the changes in the temperature of air I have compared an 
ordinary house thermometer graduated to 130 degrees mounted on a wooden 
back, the bulb surrounded by a light brass frame to protect it from breakage, 
with a similar thermometer having its bulb freely exposed, such thermometer 
as is used in the wet and dry bulb hygrometer. My house is heated by an 
ordinary hot air furnace, and frequently I find the temperature at seventy- 
nine degrees. Then I open the doors and windows to cool the air. The 
thermometer hangs against the end of the partition in the sliding doorway 
between the front and back parlors. Now, when the air has become so cool 
as to be uncomfortable, the common thermometer yet reads seventy-four 
degrees, having fallen only five degrees, while the freely exposed thermometer 
reads sixty-eight degrees. Since discovering this I have heard friends mention 
the awful slowness of their metallic thermometer under similar conditions. 
These facts call our attention to the necessity of correcting the apparent tem- 
peratures where the hot air and gases are in a changing state, as it is simply 
impossible to obtain an instrument that will instantly respond to the changing 
temperatures of hot gases. 

It will be seen from the foregoing that a thermometer does not give the correct 
temperature at which a sprinkler opens, and that the exact temperatures can only 
be obtained by calculations based upon experiments, The relative sensitiveness 
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of sprinklers, however, can be expressed without resorting to this correction, 
provided the same apparatus be used at each test and with the same care. 

For the purpose of showing what accurate results can be obtained with the 
simple oven illustrated in this paper (see SPECTATOR of May 15), I will state 
the mode of procedure, and the results obtained in experimenting with two 
sprinklers of different make, say A and B. In order to reduce the chances of 
errors of conditions to a minimum, the sprinklers were tested alternately. No 
pressure was put upon them, in order to avoid wetting the oven, as the spray- 
ing of water into it would be likely to disturb the uniformity of oven tempera- 
tures. This would affect neither of the sprinklers used; and in fact, nearly all 
sprinklers have their levers under sufficient strain, in keeping the valves shut 
tightly, so that they act as a spring to sever the solder joint. Hence, a 
sprinkler can be tested without the use of the force pump, and thus remove 
one cause productive of inaccurate oven conditions. The ** pop” with which 
sprinklers release will be noticed when the sprinkler is tested dry just as when 
it is tested under pressure. The thermometer used was graduated to 700 
degrees Fahrenheit, and was of as delicate proportions as any in the market, 
but probably three and one-half degrees in excess at the boiling point. In 
order that the gas flame might be uniform, it was not extinguished after it 
was once lighted, but the oven was bodily removed at the conclusion of each 
test, and restored at the beginning of the next. There was a pause of five 
minutes between each test so that the oven might cool alike each time, 
The thermometer was cooled in water to sixty-six degrees and then inserted 
in the oven until it remained stationary somewhere between eighty and eighty- 
six degrees, when the test began. There preliminary tests of the oven alone 
were made so that uniformity of heating might be established. 


Sprinkler A. Sprinkler B. 


Time. 


55 
Opened 1’ 4" 








49 
Opened 52" || 


Average. 
Time. || Temp. Time. 
BD GED cteswescicde ccovcsscccces OF 


Temp. 


It will be observed that with the care exercised, exceedingly uniform oven 
action was obtained, and hence, the tests are considered a fair and correct 
comparative measure of the two sprinklers for sensitiveness. 


Note: Tests of thermometer in boiling water indicate that it registers 
three and one-half degrees too much at the boiling point. 
A. F. NAGLE. 





Life Assurance by States. 
THE following statistics of the transactions of life assurance companies dur- 
ing the year 1889 have been compiled especially for THE SPecTATOR from 
the sworn reports of officers of companies : 








New Po icies WRITTEN i cil 
Endowments 
Paid. 





Premiums. 


Number.| Amount. 





SOUTH CAROLINA. $ 
Connecticut Mutual 
Germania 
Imperial 
Lite Ins. Co. of Virginia* 
Mutual, Louisville 
Mutual Benefit 


Penn Mutual 
Travelers 
Union Central 
Union Mutual 
Washington 








2,429,954 
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NAME. 


New Pouicies WRITTEN 





Number. 


Amount. 


Premium. 


Losses an 
Endowments 
Paid. 








NORTH CAROLINA. 
ML cui genmameareacndé—oSere 
Connecticut Mutual. ............ 
Hartford Life and Annuity....... 
Life Ins. Co. of Virginia*........ 
En cctdvndenceées eves xe 
Mutual, Louisville ..........---- 
ae eer 
8 re 
Northwestern Mutual......-...-- 
aS a re 
Provident Savings........-...-.- 
TYAVGIETS . ceccccccccccsccccecess 
SN CE sc ceecacdeseness 
Caton BMateal,.....cccccescecses 
ee OS Se err 
WAGNGIOR. « cosccccccescceeses 


TORE. ct cc antoandtsncees 


VERMONT, 
BRIE. ncn ccacasionseesecesesses 
Connecticut General ...........- 
Connecticut Mutual.......------ 
Equitable, New York. .....------ 
— Life and Annuity....... 
FIORE. o cccwscecccccescosccvesss 
+ noone ert ee 
Mutual, New York........ ciawee 
Mutual Benefit........-----.--.- 
National, Montpelier........---- 
New England Mutual........... 
New YVorK.ccoccccccscccccseces: 
Northwestern Mutual ........... 
Paciic Mute... .ccccccesccesees 
DNs PED ctoecs cess 0906008 
errors 
Provident SavingS.........es+++- 
ME DERNOT 0.06000. secvteescess 
EINER 65056 c0 cin cennvescesess 
Le rere 

ion SEWN. cccccccescesecees 


Misceilaneous Ins, Companies. 
American Steam Boiler.......... 
American Surety..........++-++- 
Employers Liability............. 
Fidelity and Casualty.......--.-- 
Hartford Steam Boiler..........- 
Lloyds Plate Glass.........-+++- 
Standard L. and A., acc. dep’t. 
Travelers, accident dep. rtment . 


TEE cccctainsincesepsndsas 
NORTH DAKOTA. 
BEE vincubusednnios se bawetrsere 


Equitable, New York..........-- 
CRINGE. <6casceseoseeseooesoes 


Massachusetts Mutual........... 
Mutual, New York...........--- 
| rere 
New England Mutual........... 
PT Cmckedcbanornsyeseases 
Northwestern Mutual..........-- 
OS OS eee 
a)” eee 
Provident L. and T.......cccccces 
Provident Savings 
oN OS ae neesereten 
|), eee 
eee 
Sines saccouweneds 
OR cs aeiiccecwcsanense 





SOE <o0 Setar csossccomerst 


Miscellaneous Ins. Companies. 
Employers Liability............. 
Fidelity and Casualty............ 
Standard L. and A....--.......- 
Travelers, accident department. . 


y ERE ere ee 








$ $ 
98 235,850 63,743 103,927 
14 40.769 36,119 22,975 
98 197.500 24,102 23,000 
4,806 801,695 36,841 34.009 
47 96,000 ° J ae 
31 41,200 3,158 2,C00 
276 548,165 18,418 eecccece 
389 ee eee of senennor 
74 SS eer 48,000 
68 165,500 35,209 3,105 
650 2,027,005 33,003 57,c0o 
en me 2) eee 
115 180,500 6.474 | swcccvce 
jinn wnekeens OS eee 
7 12,000 9 307 ccecsece 
95 177,500 | ee 
6,768 5,810,037 284,452 294,016 




















160 204,127 23,607 21,961 
263 257,818 44.843 11,284 
40 45,201 16,337 13,864 
389 533,472 88,615 31 218 
500 ,500 36,489 12,000 
19 25,100 7.174 7,000 
84 113,021 20,518 8,939 
238 310 789 118,983 38,794 
10 18,0c0 5,303 | enweenee 
172 247,500 65,466 73,280 
16 21,190 5,283 I 000 
274 445,290 T10, 309 33,856 
85 122,374 Oe ae 
I 5,000 te) 8 = aaeewees 

8 10,000 4564 | cvccccce 
49 40,681 13,036 3,183 
6 17,cCO EGC 8 cowcscee 
To 27,500 4.254 5,500 
25 39,200 g 040 8,000 
a ae Tt sevseses 
2 2,226 1,909 e6beenne 

4 8,000 3,565 1,000 
63 56,132 20,263 3,600 
Ig2 210,0c0 8,034 1,000 
2,610 3,420,121 643.715 275,479 
Pete 191,500 Fe ae 
whee 8,000 3) reer oe 
wi 1,140,600 1,879 6,414 
‘ee 892,489 5,260 2,280 
- 149,500 | a 
cose 11.828 309 186 
926 1,997,900 10,610 8,588 
1,584 | 3,290,500 25.408 27,721 
7,682,317 45,624 45,189 

13 11,977 1,004 1,000 
sion 1,000 ee 
“es 362,000 BB.gIB cc cscwee 
31 71.000 Py tae 
aoe 51,000 7,889 3,000 
27 45,000 3,704 160 
I SOMOD | cccce.ce | . s00seces 
coe. 550,970 36,509 7,730 
8 19,598 | 4 4« FB ccc es 
wes 3,000 1,752 51 
9 14,000 10,750 
in 285,200 24,711 10,000 
os 9,500 213 1,c0o 
ee ere evcccece 323 

I SHORE socvsess | éetdeees 
19 ,000 GA ~  sevesses 

I 1,000 er 
23 41,000 655 cove 
19 38,000 B,2TQ |e eccccce 

I gf ee) en 

5 5,520 1,424 352 
1,589,695 105,707 34,372 

32,000 ST sdvrsse 

83,822 689 1,883 

459,945 6,372 1,020 

715,800 7,685 5,602 

1,282,567 14,966 8,505 




















* Including industrial business. 
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New Pouicigs WritTTEN sail 
NAME Premium. | Endowments 
Number.| Amount. Paid. 
VIRGINIA, 
Brooklyn....... diouienneanais 17 75,500 3,723 3,861 
Germania. ...cccce:cosescceesess osee |  onseuece J23 | se edeeeess 
Hartford Life and ‘Annui: eer 234 581,000 14,7 5,000 
Life Ins. of Virginia*............ 13,313 1,572,192 86,682 21,482 
Massachusetts Mutual..........- coos | senccsse §  teensess 5,142 
Mutual Benefit......... peneesses 6 19,069 4,137 15,000 
Ch” 424 1,228,360 | scccceee | teereees 
Northwestern eS ere 357 SERIE] cesscccs 39.967 
PUM DON isddevescesesecees 136 700 15,240 10,000 
Provident L. and T.......--.... 6 Rae \dsasnaee 2,000 
Provident SavingS............+++ 31 95.500 1,935 | sereeeee 
TERVONES ccccccoscccccsccieccees 21 103,500 3,835 | eeeeeeee 
Unions Camtttlh .cccccccsvesceces 63 106,000 ,020 606aeeus 
Union Mutual..........-...+0.. 31 69,500 8,414 6,000 
United States. ....0.scccccccsers 8 19,500 Br.) wweeweee 
GR cn edecncvcanceecnen 378 811,362 75,110 48,560 
TRUE vcktcsksiessccccctcien 15,025 | 6,087,723 220,635 157,012 
WASHINGTON. 
TAB i sccnnenisvecennesssscese 22 54,000 2,314 | eeeeeeee 
Bankers, Lincoln .........0+000: 30 57,500 612 eoee 
Hartford Lite and Annuity. 2 6,000 1,790 | cee reeee 
Massachusetts Mutual........... 31 Ld eee 
Mutaal BamsGt. ...<0..cccccceee. 20 109 500 1,746 | eewseeee 
National, Montpelier............ 55 126,000 Py Te 
Lainie aba 384 ee eee ee ose 
Northwestern Mutual............ 59 YS err 8.c39 
Paste Biwttel...ccccccccccesses 122 400,225 47,522 1,000 
Penn Mutual.. ptiedensesaese 2 3,000 Soeevsse 1 anueees 
Provident Savings. . eseseveee 29 210,000 964 cece 
WR choasacasesacssceces s+ II 47,628 1,907 | seeeeees 
J eee 37 89,000 _— eeesecee 
Union Mutual................ ‘ 50 114,000 854 steeee 
CPO n cs ovsbiccoessnce 3 4000 | neeeecee | teeevece 
GE ccorectsccasessases 107 229,708 6,839 | s+ eeeeee 
PO ib nidesetensnsncebesss 994 3,380,014 87,859 9,039 
SouTH DAKOTA. 
PO eee ne 6 7,000 ee 
Bankers, Lincoln ..............+ 45 73,500 £985 | esccccee 
Equitable, Des Moines.......-.- 15 24,000 2,958 covscecce 
SE citenisiccmeienetines-e 41 81,500 4,700 1,000 
Hartford Life and Annuity....... cece cccccces 1,046 | eeevewee 
Massachusetts Mutual........... 4 9,500 | weweeees 2,500 
Mutual Benefit...........-.... os 37 4 5.6BS | ececceee 
National, ieee $onsaeewees cove | eeseeess 993 1,100 
Now Voth. ....ccosceccccee — 200 453.440 | ceecscee | ceeceece 
Northwestern Mutual ........-.- na S18,422 | ccesccee |  — eeeeeene 
Provident L. and T.............. 2 eee ee 
TravelerS.ccc.ccecsccccccccecs ° 8 13,500 1,073 Senenere 
Union Central........... ecccess 125 179 500 2,837 1,000 
Union Mutual...........-++-++- 3 121,000 B.7ES | eeeceeee 
WOE. ccsscucsesooonssesis 9 10,940 1,350 1,000 
TOUS osccoceseseossscsscess 530 1,577,782 25,698 6,600 
OREGON. 
FEUMB... oc cccccccece 41 83,467 10,633 857 
Connecticut Mutual............. 20 52,000 2,825 ,OCO 
Hartford Life ana Annuity. . poker 2 8,000 669 1,000 
BEGG. cc ccccccccccccccescoesess 10 17,500 6,148 2,c00 
Mutual Benefit.................- 3 11,226 1,528 | ewnweees 
National, Montpelier............ 22 94,500 2,607 sueadate 
New Work. .cccccccsecccccscccces 481 1,671,050 | «ss ween coeennes 
Northwestern Mutual ........... SI ee 1,500 
Pacific Mutual.....ccsccccscccse 112 233, 100 36,911 14,500 
Penn Mutual ............+e+00s 2 II,000 286 | ewwneeee 
THAVEIETS. oc cccccccccccccccccese 4 5,000 S909 | ovcccces 
Union Camtstleccoccccccceccccce 42 102,000 2,87. sees 
Union Mutual............ 21 37,500 7:75 1,000 
United States......-... I 1,000 secee | teeeeees 
WER ORiiscsccvccsssccesses 31 67,000 6,751 eeccece 
TOE sciccss peeenaas witetn 843 | 2,499,783 82,388 29 857 
WYOMING. 
Hartford Life and Annuity.....-.- sees evcees 248 | cw weeesss 
Massachusetts Mutual.........-- ones orevecve évccdoes 5,000 
Mutual Benefit.......----.....+. 10 34.554 Sse T. « cvvssewe 
Mew TORE. cscoceccsscconesssecs 83 BORCGD | ccccccce | seevscce 
Northwestern Mutual ........... 27 eee 12,000 
Pacific Mutual......--....5.0+++ ee ae Ti (vesecese 
Penn Mutual..... 14 76,000 DS aa 
Union Mutual. ° 16 51,000 4.564 S60 ence 
Washington ......... ome h * seesanes SEF 1 ccosecse 
Totals .cccccccecccessoccses 150 507,910 11,508 | - 17,000 











* Including West Virginia and industrial business, 
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Lire AssURANCE BY STATES—Continued. 


New Po ticigs WRITTEN 
Losses and 
Endowments 
Paid. 





Premium, 


Number.| Amount, 





NEVADA. $ 
Mutual, New York 38,100 
Mutual Benefit. 7,000 


Pacific Mutual...... 
Phoenix Mutual 
Travelers 

Union Mutual 
Washington .... 








Totals ...... 


NEW MEXxIco. 
Hartford Life and Annui'y 
Mutual Benefit...... 
New York..... 
Northwestern. Mutual 
Travelers ......... babi aided 
eee 
Union Mutual 
Washington 


Totals ....... 





MERE MENTION. 


—The Indiana Fire has entered Louisiana. 

—The Savannah Fire and Marine will enter Virginia. 

—The Standard’s estimate of the fire losses in the United States during the 
past week is $1,485,000. 

—Frank C. Mann succeeds to the business of the Rochester (N. Y.) agency 
firm of Formosa & Mann. 

—McGillisrd & Dark have been appointed agents for Indiana of the Fire- 
mens Insurance Company of Baltimore. 

—J. R. Kagy has been appointed chief clerk of the Ohio insurance depart- 
ment by the new superintendent, W. H. Kinder. 

—What do you think of the new Dime Museum freak? Who ishe? A 
man whe refuses to insure his life. — Weekly Statement. 

—In the Fanshawe arson case the jury disagreed, ten, it is understood, vot- 
ing for conviction. The accused was released on $7500 bail. 

—The home office building of the Phoenix of Hartford is being enlarged 
and improved to meet the requirements of its growing business. 

—C. M. Kinne of San Francisco has been made the assistant secretary of 
the Liverpool and London and Globe's Pacific Coast department. 

—Governor Brackett of Massachusetts will be present at the national con- 
vention of life underwriters associations, to be held at Boston next month. 

—The friends of Charles Platt, Jr., a popular Philadelphia agent, will 
regret to learn of his continued serious illness. Mr. Platt has been confined 
to his bed for about three weeks. 

—The new officers of the Dayton Fire, now controlled by the local building 
and loan associations, are as follows: President Samuel E. Kemp; vice- 
president, C. J. Fermeding; secretary, J. W. Weidner; treasurer, A. A, 
Winters. 

—W. H. Tilden, general agent of the Connecticut General Life Insurance 
Company at Philadelphia, has removed from his old quarters on Walnut strect, 
which he occupied for almost a quarter of a century, to rooms in the Drexel 
building. 

—Geo. C. Pratt, the former general agent of the California Insurance Com- 
pany, who created a sensation several months ago by shooting L. L. Brom- 
well, president of the company, has been acquitted of the charge of assault 
with intent to kill. 

—The following insurance companies have entered the State of Alabama 
this year to date of May 17, and for the first time: Life and Accident—North- 
western Mutual Life, Milwaukee; American Accident, Louisville; Bay State 
Beneficiary, Westfield, Mass.; Railway Officials Accident, Indianapolis; 
Traders and Travelers Accident, New York. Fire—Anglo-Nevada, San 
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Francisco; Glens Falls, Glens Falls; German American, St. Paul; Macon, 
Macon, Ga.; National, Hartford; St. Paul German, St. l'aul; Union, San 
Francisco; United Underwriters, Atlanta; Connecticut, Hartford. 


—The New Orleans Insurance Company is said to be willing to sell control 
to parties who will agree to take the whole or any part of its capital stock at 
40 per cent of the par value, $50. It is further said that the German Ameri- 
can is negotiating for the purchase. 

—The New England Mutual Life has not yet appointed a superintendent 
of agents to succeed the late Mr. Thompson, and eastern life agents are 
indulging in much speculation as to who will receive the appointment. It is 
understood that the new superintendent will be vested with fuller powers than 
was Mr. Thompson. 

—The New Orleans Underwriters’ Association, comprising four New 
Orleans companies, heretofore operating in Southern California, has discon- 
tinued business in that State, and three of the members of the combination 
have withdrawn from that State. They have reinsured their California risks 
with the Southern of New Orleans. 


—The Boston Board of Underwriters has now rerated all the risks of iarge 
floor area or containing great values. It is the opinion of the board that it is 
not advisable to make any material change in rates in ordinary mercantile 
property unless radical defects are disccvered. 
principally wholesale clothing and carpet houses. 


The properties rerated were 


—-During March the inspectors of the Hartford Steam Boiler Inspection and 
Insurance Company made 4842 inspection trips, visited 9675 boilers, inspected 
3529 both internally and externally, and subjected 616 to hydrostatic pressure. 
The whole number of defects reported reached 8939, of which 569 were con- 
sidered dangerous ; thirty-four boilers were regarded unsafe for further use. 


—aAt the annual meeting of the Pacific Insurance Union, officers were 
President, A. E. Magill; vice-president, H. R. Mann; 
secretary, Chas. D. Haven; auditor, A. R. Gurrey ; new members of the 
executive committee, A. Stillman, Wm. Macdonald, Geo, F. Grant and Geo. 
E. Butler. The hold-overs are Messrs. Magill, Mann, Dickson, Miles and 
Hirschfield. 

—The effect of the failure of the American Life is being felt to a marked 
degree by all the life assurance companies doing business in Philadelphia, 
Though the American was never a very formidable competitor for business, it 
had nevertheless a strong following in the Quaker city, and its failure has 


elected as follows : 


done much to weaken public confidence in the entire system of life assurance, 
which is certainly to be regretted. 

—H. O. Chapman, who succeeds W. H. Tilden as general agent for the 
Connecticut Mutual Life Insurance Company at Philadelphia, has secured the 
handsome office and furniture of the Globe Refining Company in the Drexel 
building, giving him one of the finest furnished life offices in the country. 
Mr. Chapman is an old employee of the company, having been its representa- 
tive at Lock Haven, Pa., for a number of years. 


—The Union of San Francisco has abolished its general agency at Denver. 
Colorado, Wyoming and New Mexico agents will report directly to the home 
office. The agency of the Union for Kansas and Nebraska has been trans- 
ferred to T. W. Letton of Chicago. 
the general agency business in the East, retaining only its New York and 
Boston agencies. These will be continued under their present capable man- 
agements. 


The company has also withdrawn from 


—The Mississippi Underwriters Association convened at Pass Christian, 
Miss., last week for its ninth annual meeting, with President L. M. Tucker 
in the chair, F. C. Calkins, secretary. After some debate it unanimously 
resolved that the Mississippi Underwriters Association be dissolved, and the 
State added to the territory of the Southeastern Tariff Association. 
Colonel H. M. Street of Mississippi was made a member of the executive 
committee of the Southeastern Tariff Association, 


—The New York Board of Fire Underwriters elected officers on Monday 
as follows: President, Samuel P. Blagden; vice-president, R: Kennedy; sec- 
retary, William W. Henshaw; assistant secretary George B. Rhodes; treas- 
urer, Lindley Murray, Jr. Committee on Finance—J. F. Halsted, T. Y. 
Brown, S. E. Belcher, Henry W. Eaton, Augustus Colson, A. P. M. Roome 
and David Adee. Committee on Fire Patrol—Samuel Townsend, J. Jay 
Nestell, Henry E. Bowers, George T. Patterson, Jr., Wm. B. Ogden, M. A. 
Stone and Charles M. Peck. Committee on Laws and Legislation—Peter 
Notman, Benjamin G. Ackerman, Charles Sewall, J. M. Hare, George P. 
Sheldon, Wm. M. St. John and J. H. Kattenstroth. Committee on Surveys 
—John H. Washburn, F. O. Affeld, James Yereance, A. D. Irving, Edward 
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Rowell, B. Lockwood and F, C. Moore. Committee on Police and Origin 
of Fires—Wm. DeL. Boughton, George W. Babb, Walter K. Paye, E. Litch- 
field, Alex. C. Milne, Frank M. Parker and W. W. Underhill. 

—On the evening of May g the agents of the Mutual Life for Eastern 
Pennsylvania, to the number of seventy, held a banquet at the Bullitt build- 
ing, Philadelphia, General Agent Wm. H. Lambert, on behalf of the agents 
presented W. T. Stewart of the Home office with an elegant clock. After a 
happy response Mr. Stewart turned the tables by presenting Mr. Lambert 
with a magnificent seven foot mahogany clock, with chimes. It was Mr. 
Lambert’s birthday and the agents took advantage of the occasion to show 
their appreciation of their genial superior in so handsome a token. 


--The Boston Life Underwriters Association’s last regular monthly meet- 
ing, before the summer vacation, was held at Young’s, on Tuesday, the 13th 
inst., with President Holway in the chair. The dinner was complimentary to 
Clark W. Hatch of the Travelers. Major Calef of the New York Life favored 
the gathering with his presence. A. R. Shattuck of Boston, general agent of 
the Union Mutual Life, was unanimously elected an active member. Dele- 
gates to the National convention were chosen as follows: Messrs. Phelps, 
Holway, Carpenter, Hopkins and Holden, Alternates, Messrs. Ransom, 
Kilburn, Niver, Balbe and Capron. 

—About 150 policyholders of the insolvent American Life Insurance Com- 
pany met on the 15th inst. and received from their counsel a report of his 
investigation of the affairs of the company. The counsel reported that he had 
learned that, of the $700,000 of loans held by the company, $478,000 were 
made to the president, John J. Macfarlane, on collaterals which the insurance 
commissioner now treats as valueless. He also learned that the insolvency of 
the company was acknowledged by the president about the last of March. A 
committee, consisting of Levi Knowles, J. Wesley Supplee, William A, Dur- 
for, Thomas C, Hand, Jr., and Francis M. Brooke was appointed to take 
charge of the interests of the policyholders. 


—The insurance department of The Cincinnati Price Current will be re- 
newed about June rz. ‘* We are glad to be able to announce, says The Price 
Current, that an arrangement has been effected with John I. Covington for 
continuing this feature of the paper. Mr. Covington was in close sympathy 
with the views and methods of his father in insurance matters, and will treat 
current affairs of interest in this line in quite a similar manner. Ile has had 
a long and active experience in the insurance business ; for many years he was 
especially prominent as an adjuster of losses ; in recent years, he has been, as 
he is now, holding a responsible position in connection with a large corpora- 
tion having very extensive interests for insurance protection,” 


—The home office statement of the Queen Insurance Company for 1889 
makes the following gratifying exhibit: The net fire premium income was 
£598,617, an increase of about £11,000 over that for the previous year. The 
losses amounted to $361,750, being at the ratio of 60.43 per cent of the pre- 
miums, In the life branch, policies for £224,490, yielding in new premiums 
£8374, were issued. The life fund received an addition of £39,014, and at 
the close of the year stood at £655,386. The balance of profit and loss was 
£197,721, disposed of by a dividend and bonuses amounting to 20 per cent, 
an addition of £40,000 to the reserve fund, and a balance of £121,505 carried 
forward, The Queen has acquired a very strong position during the last few 
years, the reserve and fire funds, together with the balance to credit, repre- 
senting more than twelve months’ fire premiums. 


AUTOMATIC SPRINKLER NOTES. 


—Mr. Clapp of Chicago, the inventor of the Clapp sprinkler, is in the 
city. 

—A fire in the spinning mill of James Simester, Manayunk, Pa., last week, 
was extinguished by Kane sprinklers with no claim for loss. 


—The agent of a well-known Eastern sprinkler, while estimating upon an 
equipment for a candy factory a few days ago, had occasion to go into the 
drying-room, and upon coming out found that a head which he carried in his 
coat pocket had opened under the uncomfortable temperature of 170 degrees. 


—A sprinkler plant in a large Virginia lumber mill has a two-inch supply 
pipe, seven-eight-inch opening for sprinklers, and two sources of supply. This 
risk is on the books of a prominent company of this city, whose president cites 
it as a model sprinkled risk, and says that it cannot burn down as long as such 
an equipment is kept up. 

—P. B. Armstrong says all automatic sprinkler plants should have at least 
two sources of water supply. With plenty of water and a large supply pipe 


he thinks the automatic sprinklers may be relied upon to extinguish fires. The 
three companies of which Mr. Armstrong is president approve eight different 
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heads, but he is generous enough to say too that there are probably others 


which are also capable of doing prompt and efficient work. The experience 
of these companies last year with the sprinkled class of business was highly 
satisfactory, though for the first four months of 1890 the same cannot be said, 


—A fire at the blacksmith shop of the Bigelow Company, New Haven, 
Conn., was extinguished by one Grinnell; no claim. The company writes : 
‘* Our experience a few nights since with the Grinnell sprinkler has proved to 
us its great value, but for it we might have had another conflagration. ‘The 
fire started in our blacksmith shop and opened one Grinnell sprinkler, which 
extinguished the fire. We feel that this one experience fully compensates us 
for the money invested, and that the sprinklers owe us nothing to-day. 
Nothing could induce us to have them removed from our premises. No claim 
for insurance.” 


—The Middle States and New England Bureaus, the local boards of Phila- 
delphia and New York and the Factory Insurance Association have sent a 
joint letter to all manufacturers of sprinkler heads requesting them to stamp 
each separate lot or series of their heads with their respective series number 
or date of manufacture, and also to stamp them with the approximate tem- 
perature at which they will operate. This system will permit heads of a series 
found defective to be located and examined and prevent heads intended for 
rooms where high temperature is met being placed where those of lower fusing 
temperature are required. 


—Says a sprinkler expert: ‘‘ There are few in any heads that are suitable for 
all classes of risks, and the assured are often misled by thinking that because 
one make of sprinkler extinguished a fire in a dry goods warehouse it would 
Le just the thing for a textile mill. While it is not so easy to determine to 
what particular kinds of risks this head is better adapted than that, it is obvi- 
ous from the experience of a certain popular head in the past few months that 
the assured should use more discrimination in making a choice out of 
the many heads now being offered them. Chose a head with a record in the 
class of risk similar to your own,” 


—A striking illustration of the good work that can be done by automatic 
sprinklers under the most adverse circumstances was furnished in a fire at the 
cotton waste factory of John Blakely & Son, Philadelphia, a few days since. 
The picker room on the second floor was protected by nine Kane sprinklers, 
The main mill, about 30 x 100 feet, four stories high, was totally destroyed. 
Adjoining the main building was a two-story structure containing the offices 
and store room, on the first floor, and the picker and sorting rooms on the 
second, ‘The fire started in the main building, burning the doors communi- 
cating with the picker room in the adjoining building. The moment the heat 
was admitted to the picker room the sprinklers opened, and not only prevented 
the fire from reaching the room, but the water passing through a well worn 
single board fleor, saved the first floor from destruction as well, It is reason- 
able to suppose that had the main building been equipped it too would have 
been saved, 

—The Walworth sprinkler has a high record for the month of April. A fire 
in the boiler room of I. L. Lyons & Co.’s building, New Orleans, was ex- 
tinguished by one head. The fire occurred during the night, and no one 
knew that there had been a fire until morning. At Averill Park, N.Y., a fire 
in the picker room of a large mill was extinguished in less than ten minutes. 
It is the opinion of the owners that the mill would have burned to the ground 
but for the timely checking of the flames by the Walworth sprinkler. Another 
picker room fire in the mill of the Eagle Mills Company, Taunton, Mass., 
was extinguished by the sprinklers before the city department reached the 
mill. A fire at Montreal, Can., was extinguished with no claim. The Phila- 
delphia Press furnishes the following : Andrew Flanagen & Bros.’ Freeland 
mill, Shur’s lane and Freeland avenue, Manayunk, was damaged to the extent 
of $50 by fire yesterday morning. ‘The mill is a large three-story stone build- 
ing, 60 by 140 feet, and furnishes employment for eighty hands. The fire 
caught from a spark thrown from a large cylinder which makes goo revolutions 
per minute and contains 10,000 steel teeth. The picker room was in a 
moment in a blaze. The fire alarm was sounded, but before the firemen 
could get to work the Walworth link sprinkler with which the mill is provided 
flooded the mill and put the fire out. 


AGENCY APPOINTMENTS. 

—G. F. C. Smith, agent tor the Phoenix of Hartford, at Montreal. 

—Elliott Marfield, agent of the United States Life for Cincinnati. 

—R. H. Benners, zgent for the Indiana of Indianapolis, at New Orleans. 

—Cannon, Mariner & Co., agents of the St. Paul German, for Kansas City, Mo. 

—C. A. S. McClellan of Philadelphia, special agent tor the Home Fire of New 
York. 

—R. L. Emery of New Orleans, general agent for Louisiana of the Indiana of 
Indianapolis. 

—Charles J. Gore of Topeka, general agent of the Connecticut Mutual Life for 
eastern Kansas. 

—Zollars & McGrew, general agents of the Union of London for Colorado, with 
headquarters at Denver. 

—Wnm. F. Dearborn, Jr., special agent of the California of San Francisco, for 
New England, with headquarters at Boston. 

—Cowie & Edwards, general agents for the Province of New Brunswick, Can., 
of the Caledonian of Edinburgh, with headquarters at St. Johns. 
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Figency Wants. 


—. 


Prominent Hgents and Brokers. 





== 





ANTED.—GENERAL AND SPECIAL AGENTS 
in New York, Pennsylvania and New Jersey, by the Brooklyn Life Insurance 
Company. This company is of the best repute, and easy to work, and its TERM RATES are 


i . Apply at the offices, 
51 LIBERTY STREET, New York Crrv. 





Tue 1# HOME LIFE INSURANCE COMPANY 


OF NEW YORK 


commences the new year with the following territory still open 
for contract with General Agents, direct; full control and com- 
pensation: 

Washington, Idaho and Montana, Utah, North Dakota, East 
half of Iowa, Georgia, South Carolina, North Carolina and 
Virginia. 

EDGAR H. KELLOGG, 
SUPERINTENDENT OF AGENCIES, 


CHICAGO, ILL. 


GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


-——=WHICH IS 


The SAFEST, the CHEAPEST, and the FAIREST 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARP HOMANS. Pres 








contract 





—— COLUMBUS FIRE INS. BROKERAGE CoO., 


W. P. BLOOM & CO., Managers, 


Room 22, Boarp oF TRADE BuiLpinG, Co_umsus, Ox10, 


Special facilities for placing Excess and Surplus lines in reliable Companies. 


DERBY RULL-TOP DESK. 


Fine Bank and Office Furniture. 
JOHN M. TUFTS, 


131 Fulton Street, New York. 


5 > Catalogues, Price Lists and Estimates Furnished on Appli- 
r cation. 


NIAGARA 


Nos. 135 and 137 BROADWAY, NEW YORK. 


CASH CAPITAL, $5,000,000.00. CASH ASSETS, $2,490,654.02. 
NET SURPLUS, $389,502.07. 











Operating Under the New York Safety Fund Law. 


Western Department, 1, S, BLACKWELDER, Manager, Chicago, Ill, 





EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 

States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, Ill., should be referred to this office. 





———ee 


T. WOOD, INSURANCE AGENT AND BROKER, 


e 9 Mack Block, Milwaukee, Wisconsin. Ample facilities for placing surplus li 
Correspondence solicited. 


nes in 


responsible companies. 





J. TEMPLE & CO., FIRE INSURANCE AGENTS, 
. Office, 155 Broadway, N. Y. 





E. LOWE, FIRE INSURANCE AGENCY, 
e No. 66 Pine Street, New York. Special facilities for placing large lines. Equita 
bie rates. Reliable companies. 





INSURANCE BROKER, 
NEW YORK. 


OHN I. COVINGTON, 
45 BROADWAY, - - : + « 





GENERAL AGENCY FOR TEXAS 
OF 


_ MANHATTAN LIFE INS. CO. OF NEW YORK 


THE FIDELITY AND CASUALTY CO. OF NEW YORK. 
Good active pushing agents wanted, liberal terms to the right men. 
Address I. REINHARDT & SON, 


Dallas or Galveston, ‘Texas 


O. DOUGLAS, FLORENCE, S C. GENERAL 


e Insurance Agent and Adjuster of Fire Losses. Special Work solicited from Com- 
panies wricing in South Carolina, Will accept State Agency for one more good Company. 





JAMES M. LEwiIs, 


INSURANCE. 


BROEER, AGENTAND ADIUSTER 
Of Fire Losses for Insurance Companies only. 


67 Liberty Street, = = New York. 
Licensed by N. Y. Insurance Department to deal with Non-Admitted Companies. 





THE ONLY OFFICE PLACING SURPLUS LINES EXCLUSIVELY. 


M. DOWNING, 


INSURANCE BROKER, 297 BULLITT BUILDING, PHILADELPHIA, 


Correspondence solicited with responsible agents everywhere, 
References: German Fire Insurance Company, City Trust Safe Deposit and Surety 


Company, etc. 





INSURANCE 


They 


ELSON & RAINE, GENERAL 
Agents, and managers for New York Life, for Arkansas and West Tennessee. 
can give one or two life specials a promising opening. 





ESTABLISHED 1869. W. C. Bennert. 


INSURANCE AGENTS 


Special attention given to 


CuHakLes TREDICK. 


HARLES TREDICK & CO., 
and Brokers, 339 Walnut Street, Philadelphia, Pa. 
placing Surplus ines, 
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Prominent Agencies at Chicago. 





J. W. Batcn. 
Pres’t. 











W. GL 


yg BOYLSTON OF BOSTON, 


ASSETS, $909,878.00. 





CAPITAL, $557,200.00. 





EDWIN C. LEWIS, - . GENERAL AGENT. 






No. 161 La Salle St., Chicago, Ill. 











Wo. C, MAGILL. J. H. CHAMBERLIN, 


AGILL & CHAMBERLIN, 
Successors to Magill, Eastman & Co., 


INSURANCE AGENTS 






S. W. Cor. La Salle and Madison Streets, - — + « Chicage. 











a & WM. A. GOODMAN, 
Insurance Agents, 





142 AND 144 LA SALLE STREET, 





CHICAGO, - - - - - - - ILL. 











T. H. Wester. E. N. Witey. HOLGER DE Roope, C. P. Jennincs. 


EBSTER, WILEY & DE ROODE, SUCCESSORS 

to S. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 

Co., London, Eng.; Providence-Washington Insurance Co., Providence, R. I.; Amazon 
Insurance Co., Cincinnati, O.; Southern California Insurance Co., Los Angeles, Cal. 











RANGER SMITH, MILLER & CO., INSURANCE 


Agency, 156 and 158 La Salle Street, Otis Block, Chicago, Established 1873. 











Geo. W. MONTGOMERY. M. L, C, FunKHOUSER. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins, Co., Newark ; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
‘Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 


DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Royal Insurance Co., of Liverpool ; Rochester German 

Insurance Co., of Rochester, N. Y.; Lloyds Plate Glass Insurance Co., of New York ; 
Peoples Insurance Co., of New York; German Fire Insurance Co., of Pittsburgh. 





























Estasuisuep A. D, 186s. 


A. LOWELL & CO., INSURANCE. 


Room sc, 1&9 La Salle Street, 


Airs amanda 


FIRE UNDERWRITER, 






Chicago, Il, 











220 La Salle Street, CIIICAGO, 
























Prominent Brokers at Chicago. 














W. BROWN, FIRE INSURANCE BROKER, 


. 504 and 506 The Rookery, Chicago. Reference, Chicago National Bank. 




















INSURANCE, 
Special facilities for 


T. MARSHALL & CO., FIRE 
@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. 
lacing — lines on all classes of insurable property. 












E. GILPIN, FIRE. INSURANCE BROKER, 


e Room 608, Royal Insurance Building, Chicago. Ref : li 














National Bank. R.G. Dun &Cc. The Bradstreet Co. 


SECURE ACCIDENT INSURANCE AT ACTUAL Cost. 


MERICAN MUTUAL ACCIDENT 


ASSOCIATION 
OF NASHVILLE, - - TENN. 
OFFICERS : 
Gerorce M. Jackson..-.----- of Orr, Jackson & Co,, President. 
Cuas, S. CLARK..---- Vice-President and Director of Agencies. 
W. F. Bana, Jr., Ass’t Cashier First Nat'l Bank.... Treasurer, 
W. J. Jounston......-------- Secretary and General Manager, 





General and Local Agents Wanted. 
LIBERAL TERMS TO GOOD AGENTS. 





aor AGENTS 


Who have faith in their own ability to obtain business, and want to 
represent a company that sells the best goods in the market at a fair price, can 
obtain contracts on the ground floor that cannot be duplicated by any other 
good company that does business under a system where they will ALWAYS 
be ready to meet the last roll call with 100 cents on the $1.00. 

For information, address, 


D. S. FLETCHER, General Manager, 
National Life Association, Hartford, Conn, 


Or Cot. A. S. GEAR, Metropolitan Manager, 
13 Park Row. Rooms 35 and 36, New York City. 





™ Spring-Garden 


Insurance Company, 
431 Watnut Street, 
PHILADELPHIA 





SINCE 1835. 


NELSON F. 
B. ARMITAGE, Secretary. , 


EVANS, President, 
GEORGE 





Good Active, Reliable Agents Wanted 
BY THE 
ATIONAL ACCIDENT SOCIETY 
- OF— 
NEW YORK CITY. 

Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A J].ARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 

JOSEPH I. BARNUM, 


Secretary and General Manager, 
280 Broadway, New York City. 





D,. E. Mixes, Secretary. 


E, F. Spence, President. 


OUTHERN CALIFORNIA INS. CO. 


LOS ANGELES, CAL. 
Main Business Office, 405 California St., San Francisco, Cal. 






eee eee eee eee eee eee ee 





ST TTT TT TL TT eT TT TTT eT LTT Te TE Tee 318, 333,00 
Losses in process of adjustment, and all other liabilities......... 110,841.00 
Surplus as regards policyholders.............0eseeeeeseeeeeeee 299,058,00 


Parxs & Scnumarp, Gen'l Agts, Dallas, Tex. A. W. Hart, Gen'l Agt, Louisville, Ky 


Wesster, Wi.zy & De Roops, General Agents, Chicago, III. 
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A DEATH RATE SO LOW AS PROBABLY TO BE UNPRECEDENTED 
IN THE HISTORY OF LIFE UNDERWRITING. 


The Provic ent Lite 


TRUST COMPANY, 
OF PHILADELPHIA. 


Py FIN. , S00. ccccgconvesves $16,897,867.90 
8 eee eee ee 2,451,358.36 
INSURANCE IN FORCE............ 72,000,000.00 


In form of Policy ; prompt settlement of death losses ; equitable dealing 
with policyholders ; in strength of organization, and in everything which con- 
tributes to the security and cheapness of life insurance, this company stands 
unrivaled, 





Tose 


Wasumneton Lire Insurance Co. 


OF NEW YORK. 


W. A. BREWER, Jr., President. 
WM. HAXTUN, Vice-Pres’t and Sec’y. 


ASSETS, = - = $9,000,000 


The New Combination Policy of the Washington guarantees to the holder 
of a $1000 Policy $1500 at maturity. A Policy for $5000 is a contract for 
$7500. A Policy for $10,000 is a contract for $15,000, A strong, simple and 
inexpensive provision guaranteeing INSURANCE, a CAPITAL SUM and 
AN ESTATE, ° 

The Policies of the Washington are incontestable, residence and travel 
unrestricted. Address, 


E. S. FRENCH, Sup’t of Agencies, 
21 Cortlandt Street. - = ~ - NEW YORK CITY. 





ESTABLISHED 1782. 


Phoenix Assurance Co. 


OF LONDON. 


FIRE INSURANCE ONLY. 


LOSSES PAID, - - 


OVER $65,000,000 


HEAD OFFICE FOR THE UNITED STATES: 


No. 67 WALL STREET, NEW YORK CITY, 


E. B. CLARK, Asst. Manager 


A. D. IRVING, Manager. 
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—The Leading Industrial Insurance Company of America, — 





CANMASSERS WANTED 


IN ALL THE PRINCIPAL CITIES OF THE 


New England, Middle and Western States 


——BY THE 


METROPOLITAN 


LIFE INSURANCE COMPANY OF NEW YORK, 


FOR ITS PLAN OF 


INDUSTRIAL INSURANCE. 





This plan embraces all the members of a family, male and female, between 
ages 1and7o. Premiums from 5 to 60 cents per week. Claims paid immediately 
at death. Dues collected weekly from the homes of members. Benefits range from 
$14 to $1000 and upwards. 





Further information will be furnished upon application to the Company's 


Superintendents in any of the principal cities, or to the Home office in New York. 


JOSEPH F. KNAPP, President. 


Joun R. HEGEMAN, Vice-President. STEWART L. Wooprorp, Counsel. 


TWO KINDS OF ACCIDENT INSURANCE 




















Insurance ‘Insurance 
| costing 
$12 per Year. 
peton $15 per Year. 
Limited insurance such as has been | 
oO 








given by Associations writing insur- | 
ance at theabove rate, becomes wholly| — rae 
void as to any accidental injury | Full indemnity insurance does not 
occurring while the insured shall be | become void through any such provi- 
engaged in any sion, = THE yet STATES en 
TUAL ACCIDENT ASSOCIATION, whic 
OCCUPATION, has furnished this form of insurance 
EMPLOYMENT. or | Since its organization, has paid in 

’ ‘ 
| Claims to its preferred members more 
EXPOSURE | than twice as much per capita annu- 
ally as any one of its competitors writ- 


not rated or classified as Preferred. ing insurance for $12 per year. 





THE UNITED STATES MUTUAL ACCIDENT ASSOCIATION is prepared to 
write insurance under either of the above forms, and is quite as ready to write 
the limited as the full indemnity. We only desire that members taking insur- 
ance should krow just what it is they are buying, and that the full indemnity 
is decidedly cheaper at $15 per year than the limited insurance at $12. 

For $15, if paid at one time, the Association will give receipt for premium 
calls for one year on $5000 Full Indemnity preferred policy. 


The United States Mutual Accident Association 


HAS DEPOSITED 


$ 100,000.00 
With the Atlantic Trust Co. of New York, as an Emergency Fund. 


320, 322 and 324 BROADWAY, NEW YORK CITY. 


CHARLES B. PEET, JAMES R. PITCHER, 
President. Secretary and General Manager. 
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Brown & Skinner, 


INSURANCE BROKERS, 


51 LIBERTY STREET, 


Have exceptional facilities for effecting large lines of 
Fire Insurance on Manufacturing Plants equipped 
with Automatic Sprinklers, guaranteeing low rates and 
first class companies for a term of years. 

They have introduced Automatic Sprinkler Sys- 
tems in one hundred plants and have saved the assured 
sufficient in the cost of their insurance in three years to 
pay for the equipments. 

Ten fires in their plants have been extinguished 
by the sprinklers with a total loss of $36.40, thus saving 
the insurance companies thousands of dollars, and the 
manufacturers a loss of business by stoppage. 

The insurance companies prefer first-class pro- 
tected risks at low rates to poor and non-protected 
ones at high rates. 

Brown & Skinner make protected business a spe- 
cialty and are prepared to furnish plans, specifications 
and estimates of cost for the introduction of Auto- 
matic Sprinkler Systems and other appliances for the 
protection of property against fire, and will make con- 
tracts for same. 





(ray Sprinklers, 


WET AND DRY SYSTEMS. 


Auxiliary Air Pipe 


TOGGLE JOINT VALVE. 


Insurers Automatic Fire Extinguisher Co. 


45 PINE STREDEZT, 


NEW YORK, 








SOMETHING NEW 


In Automatic Fire Protection. 
SIMPLICITY 


In a Sprinkler Head. 








me 


> 
> — 


THE MECHANISM: A three-part post of 
No. 16 sheet bronze concealed between 
two thin pieces of sheet bronze metal. 

No exposed rubbing surfaces for corrosive 

! action. 

Interchangeable joint. 

Valve seat and disc respectively of phos- 
phor bronze and German silver. 

A rotary deflector which economizes the 

use of water by an even distribution and a 

proper radius. 





A Hydraulic Dry Pipe System and 
Automatic Alarm, 





OPERATING QuicKLy UNDER ANY PRESSURE. 





For Particulars, Address 


CLAFP AUTOMATIC FIRE EXTINGUISHER (0, 


230 Randolph Street, CHICAGO, ILL. 


NERACHER 
Automatic Fire Sprinkler. 


FURNISHED WITH EITHER WET OR DRY SYSTEMS, 











The Neracuer is the only sprinkler system that has always effectually and promptly 
extinguished all its fires without serious loss. All other Sprinkler Companies have had 
buildings burn entirely to the ground, with complete systems of their sprinkler installed. 


We will gladly send a sample of our sprinkler head to all insurance men and manufacturers 
that may be interested. 


The Neracher Sprinkler and Piping Co. 


FACTORY AND MAIN OFFICES AT 


WARREN, OHIO. 


BRANCH OFFICES: 


Cleveland, 89 Euclid Avenue ; Cincinnati, 340 Walnut Street ; Chicago, 
Phenix Building ; Pittsburgh, 88 Water Street ; St. Louis, Eighth and 
St. Charles Streets; Boston, 19 Pearl Street. 





HE NEW YORK AND NEW HAVEN 


AUTOMATIC SPRINKLER COMPANY'S 


WET SYSTEM. VACUUM DRY SYSTEM, 
ELECTRIC DRY SYSTEM. 


— OFFICE — 


No. 165 Broadway, New York. 


Estimates furnished without charge. Correspondence solicited with Insur 
ance Companies, and parties desiring to protect their property 
against fire, Agents wanted jn all large cities, 
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Over Eight Thousand Establishments have now been 
equipped with 


THE GRINNELL 


SITIVE AUTOMATIC SPRINKLE 








ey 


AS AN 


ABSOLUTE PROTECTION 


AGAINST LOSS BY FIRE. 


41VH 380 


aSIS ‘Twhlov 
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In over 650 fires—most of which have occurred in large manu- 
factories—the action of these Sprinklers was so instantaneous as to 
limit the loss by fire and water to an average of less than 150 dollars 
per fire. 


THE GRINNELL SPRINKLER 


is recognized by all Insurance Companies as the most reliable protection against fire losses and is the 
pre-eminent security against interruption to a prosperous business, often more serious than the actual 
fire loss. Estimates furnished and correspondence solicited by 


THE AUTOMATIC FIRE ALARM AND EXTINGUISHER CO., Limited, 


413 Broadway, New York; 49 S. Fourth Street, Philadelphia ; 
111 Milk Street, Boston; 64 Fifth Avenue, Pittsburgh ; 
For Southeastern New York, New Jersey, Pennsylvania, Maryland and Delaware. 


CLOSED. 


—— AND BY THE 


PROVIDENCE STEAM AND GAS PIPE CO0., Providence, R. 1. 


The Automatic Fire Alarm & Extinguisher Company also equips Buildings with the well- 
known ‘“ Watkins Automatic Fire Alarm” now used in New York, Boston and Philadelphia, for 
the detection of fires. This system already protects about Eight Hundred Millions of Mercantile 
property and is approved by the Board of Fire Underwriters in these cities, who allow liberal 
rebates in the cost of insurance, to those who use this protection. 

Among other prominent parties in New York City using the GRINNELL AUTOMATIC 
SPRINKLER we mention the following: 





H. B. CLAFLIN & CO,, NEW YORK CATHOLIC PROTECTORY, 
TEFFT-WELLER & CO,, STERN BROTHERS, 

H. & M. SCHRENKEISEN, GEO. MUNRO PUBLISHING CO., 

R. HOE & CO., ROGERS, PEET & CO., 

E. H. VAN INGEN & CO, HERTER BROTHERS, 

BELT LINE CAR STABLES, PASSAVANT & CO, 

SYPHER & CO, WM. WICKE & CO. 


The Automatic Fire Alarm and Extinguisher Co., Limited 
413 BROADWAY (Cor. Lispenard St.) NEW YORK: 





